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“The Leading Fire Insurance Company of America” 


Incorporated 1819 


Cash Capital......8 4.000,000.00 
6,815,296.93 


Cash Assets....... 16,815,296. 
Total Liabilities.. 5,779,286.00 
Net Surplus... 7,036,010.93 
Surplus as to 
Policyholders... 11,036,010.93 


Losses Paid in 87 
Years. 


Western Branch, Traction Bldg., Cincinnati, Ohio, 
Northwestern Branch, Omaha, Neb. 

Pacific Branch, San Francisco 

Inland Marine Department 





° Keever & GaLLaGHeR, General Agents 


{ Wu. H. Wyman, General Agent 
W. P. Harrorp, Ass’t General Agent 


BoarpMaNn & SPENCER, General Agents 
{ Chicago, 145 La Salle Street 


New York, 93 and 95 William Street 














The Amount and Permanence 
of your income depends on 
your hold on your cus- 
tomers. 





Your hold on your customers 
depends on their confidence 
in you. 


Their confidence in you de- 
pends on their experience 
with the company in which 
you insure them. 


PROTECT YOURSELF BY G@IVIVG THEM 
CONTINENTAL POLICIES. 




















Capital 
$1,000,000 
Assets over 

$15,400,000 
Liabilities less than 
$7,000,000 


Surplus to Policyholders 
over 


$8,500,000 











FOR AGENCY APPLY TO 


The Continental Fire 


Insurance Co. 


Principal Office, 46 Cedar St., New York 
Westera Dept., 280 La Salle St., Chicago 








D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


EDW. MILLIGAN, Secretary 
JOHN B. KNOX, Ass’t Secretary 


THOMAS C. TEMPLE, Ass’t Secretary 


Surplus to Policyholders, $4,382,270.52 


PHEENIX 





Northeast Corner Fourth and Elm Streets 
LOVEJOY & SPEAR, Managers 


Total Losses Paid Nearly Fifty-Six Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,265,966.74 
Reserve for Outstanding Losses, $346,204.37 
Reserve for all other Claims, $146,188.80 


Net Surplus, $2,382,270.52 


Total Assets, $8,140,630.43 
THE WESTEKN DEPARTMENT 


CINCINNATI, OHIO 


Agencies in all cities and towns 








[FIRE] 


Gernran American 


Jusurance Company 
New York 





JAN. 1, 1905 JAN. !, 1906 
CAPITAL CAPITAL 
$1,500,000 Western Department $1,500,000 
NET SURPLUS CHICAGO NET SURPLUS 
=" Wehner i. Sage, Mgr. SSSR774 
{2,980,705 14,052,520 








ATMS T0 GIVE A SQUARE DEAL 


CHICAGO'S NEW COMPANY STARTS 





Plans of the United States Annuity & Life 
Are Made to Conform to Modern 
Needs and Demands 





The United States Annuity & Life In- 
surance Company of Chicago, which 
has just been licensed by the Illinois 
department, presents the most modern 
form of contracts patterned after rec- 
ommendations of experts to safeguard 
policyholders’ interests, in view of the 
recent eastern disclosures. 

The main points and new features are 
of special interest. 

First: The company limits its ex- 
penses, guaranteeing to the policyholder 
that 95 percent of each annual premium, 
after the first, shall be credited to his 
account. All expenses and dividends 
to stockholders must be paid from the 
remainder. 

Out of the earnings the taxes, fees and 
examination charges which each state 
compels the company to pay will be 
deducted from the funds accredited to 
policyholders in that state. This is an 
entirely new feature, and is undoubt- 
edly as fair and just as any policy could 
be made, as it provides that oppressive 
burdens will not come upon those who 
do not deserve to pay them. 

Deposit Fund Is Created 

Second: A deposit fund is created, 
consisting of the net premium and all 
surplus earnings from excess interest, 
from profits arising from the securities, 
from savings in mortality and gains 
from lapsed and surrendered policies. 
All surplus earnings will be appor- 
tioned annually, so that a policyholder 
can know at the end of each year what 
he has to his credit. This deposit fund 
will be invested under the Illinois laws 
and ‘deposited with the insurance depart- 
ment of that state. Each policy will be 
registered by the department, and sealed 
with the state seal. 

Guaranteed Additions Allowed 

Third: In addition to the face of the 
policy, a guaranteed addition will be 
paid at death, and also the excess earn- 
ings in the deposit fund. In case of the 
twenty-payment life, the guaranteed ad- 
dition is $25 a year; in the twenty-year 
endowment, $50 a year, and in the 
special endowment, $75 a year. The 
mortuary dividends will be the amount 
to the credit of the policy in excess 
of the guaranteed yearly additions. 
Thus the estate gets the dividends the 
same as if the policyholder, had he 
lived. 

Another Good Feature 

Fourth: A _ special feature of these 
policies shows that when the amount 
to the credit of the policyholder in 
the deposit fund is suftici ient to make 
the policy paid-up for its original face, 
or with an endowment when the amount 
in the deposit fund will provide an 
endowment for the amount of the face 
of the policy, the policyholder has no 
further premiums to pay and receives 
either the paid-up insurance or endow- 
ment, as the case may be, no matter 
when this period may arrive. 

It will be seen that the officers of 
the company aim to produce a contract 
that is as liberal as is compatible with 
safety and the cost is reduced to as 
low a sum as possible. Policyholders’ 
interests are protected on every hand. 

The United States Annuity & Life 


(Continued on Page 9.) 
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ASKING COMPANIES FOR PLEDGES 


AGENCY. ASSQGIATION'S ACTION 





Wants Assurances That There Will Be No 
Overhead Writing and Desires Pro- 
tection from Non-Resident 
Cut-Rate Brokers 





The National Association of Local Fire 
Insurance Agents sent out this week to 
companies pledges regarding non-resi- 
dent brokers and overhead writing, which 
are to be signed by the proper executive. 
The companies in the joint conference, 
#Etna, Continental, Home of New York, 
Pennsylvania, L. & L. & G. and London 
Assurance, have given their approval to 
the pledges. 

The overhead writing circular letter, 
signed by President Tapping, Secretary 
Putnam and Chairman of the Executive 
Committee Case, says: 


Overhead Writing Question 


Since the polling of the companies in 
1898,-upon the subject of overhead writing, 
a number of new companies have been 
organized, and there have been changes in 
the management of some of those who 
then expressed themselves on the question. 
Because of these new companies and the 
changes in the managerial field, this asso- 
ciation thinks it wise to secure and publish 
a new list of those companies who will not 
practice overhead writing, and the joint 
conference committee of companies and 
agents has approved the proposition. 

This association will, therefore, publish 
an alphabetical list of companies which 
advise the undersigned that they will not 
practice overhead wiring, either in the form 
of insurance written for property owners 
direct, or through agents, or in the form 
of reinsurance. It is understood that the 
writing of steam railroad schedules is not 
classed as overhead writing by this associa- 
tion. We sincerely hope that you will wish 
the name of your company to appear on 
this list, and that you will authorize us to 
publish it there. 

We are addressing this to you, suppos- 
ing that you control this matter for your 
company throughout the United States. 
If we are in error on this point, please 
advise us what other representatives of 
your company should be addressed upon 
this subject. This letter is sent to com- 
panies whose names appeared upon the 
original list, not because of any doubt of 
their attitude in the matter, but because 
we do not wish to add any company to the 
new list without its manager's definite ap- 
proval. 

Non-Resident Broker Issue 
The non-resident broker circular says: 


There exist conditions in the agency field 
to-day which concern both companies and 
agents and toward which we may properly 
invite your attention and ask your co- 
operation. It is found that local agents 
and the companies they represent are fre- 
quently placed at an unfair disadvantage 
in competition with non-resident brokers 
who place a portion of the line with com- 
panies or their agents under proper con- 
ditions, but broker the balance in unau- 
thorized or non-agency organizations under 
different rates and rules. 

In this way, by the use of regular com- 
panies innocently induced to write the risk, 
many lines are being diverted from local 
channels, where they would naturally be 
controlled, to non-resident brokers whose 
competition agents are deterred from meet- 
‘ng by their obligations to the companies 
they represent. 

Want Assurance from Companies 

We are certain that no agency company 
would knowingly allow its policies to be 
used by non-resident brokers for the pur- 
pose described, In order, however, that the 
intentions of all companies in this respect 
may be properly recorded and appreciated 
by local agents, we ask an assurance from 
you that upon risks in the territory of 
your agents, offered by non-resident 
brokers, you will satisfy yourself that the 
whole insurance which they are placing is 
written or to be written under the rules 
and conditions to which the risk is subject 
locally. 

This organization pledges itself to use its 
best endeavors to induce all local agents 
not to write policies for non-resident 
brokers unless satisfied that the whole in- 
surance placed or to be placed complies 
with the rules and conditions to which the 
risk is subject locally. 


Chandler and Walter Dugan of Chi- 
cago, the famous golf players, have en- 
tered the life insurance business, the 
former going with the Connecticut Mu- 
tual and the latter with the North- 
western Mutual. 


W..E. P. Duval has been elected sec- 
retary of the American Bonding Com- 
pany, Continuing as treasurer as well. 





FOLK HAS PUBLISHED ANSWERS 

Gives Replies Received from Life Com- 

| panies, to Questions Regarding Polit- 
ical. Contributions . 





Commissioner Folk of Tennessee has 
just caused to be published the answers 
of various life companies to interroga- 
tories propounded last October with a 
view of ascertaining campaign contribu- 
tions, money paid to influence either bills 
before Congress or various state legis- 
latures and donations or gifts of any 
character whatsoever. In his introduc- 
tory remarks Mr. Folk says: “I have 
notified each company from whose funds 
illegal diversions of moneys have been 
made that prompt steps must be made to 
secure the restoration of such moneys 
by those responsible for their diversion. 
Mr. Folk, however, does not state what 
companies are included in this notice 
and leaves it to the judgment of the 
reader. All of the companies with the 
exception of the New York Life, now 
under examination, have given their an- 
swers. 





MISCELLANEOUS NOTES 


George M. Cobb & Co., Indianapolis, 
have taken the agency of the American 
of Philadelphia. 

At the annual meeting of the Western 
Adjustment Company at Chicago a few 
days ago, the old officers were re-elected. 

The new committee on fire patrol of 
the Chicago Board of Underwriters will 
meet to-day for the purpose of organiz- 
ing. 


The Eastern Shore Fire is in the 
course of organization in Accomac 
county, Virginia. The stock is to be 


$50,000, 

Joseph T. Low resigns as vice-presi- 
dent of the Hanover. Joseph McCord, 
second vice-president, succeeds him. Mr. 
McCord is also secretary. 

On request of the Knoxville (Tenn.) 
local board, President Cofran of the 
Western Union will detail an expert to 
investigate electrical conditions there. 

W. H. Taylor resigns the northern New 
York special agency of the Hamburg- 
Bremen to travel in the state for the 
Firemans Fund and Home Fire & Marine. 

Henry S. Pettit, now manager of the 
National Surety at Brooklyn, N. Y., be- 
comes assistant secretary of the People’s 
Surety Company of that city on Feb. 1. 

Natural gas has just been introduced 
at Portsmouth, O., and local agents 
are busily engaged in properly endors- 
ing policies granting the use of this il- 
luminant. 

Robert L. Pollard, Jr., late headquar- 
ters special agent for Jas. L. Cravens & 
Co. at Houston, Tex., has resigned to 
accept service with the general agency 
firm of John S. Aldehoff & Co. at Dallas. 

General Agent Charles L. Raymond 
and Resident Manager Orvice R. Leon- 
ard of the National Surety have been 
to New York recently visiting the home 
office making plans for the 1906 cam- 
paign. 

The Union Underwriters has been or- 
ganized by George A. Stanton & Co. of 
New York, to write sprinkled lines ex- 
clusively, the maximum being $25,000. It 
will be represented in the west by Harry 
J. O’Brien of Chicago. 

Manager E. G. Seibels of Columbia, 
S. C., is organizing a sprinkled risk de- 
partment which will have facilities to 
write lines as large as $400,000. Par- 
ticular efforts will be made to capture 
business now held by mutuals. 

Clarence M. Zener, head of the Zener 
& Stone agency of Indianapolis, died at 
Colorado Springs on Monday night of 
tubercular rheumatism. He was thirty- 
four years old and one of the best known 
young business men of that city. 

Some friction developed at the annual 
meeting of the Millers National of Chi- 
cago on Wednesday, an effort being 
made by certain members to elect a 


.erals, 





director of their own choosing and not 
approved by the present administration. 
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INSURANCE COMPANY: 


STATEMENT JAN. 1, 1906 


AGENTS WANTED IN PROTECTED TOWNS 
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R. E. GOOCH, Secretary, 
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: 40,340.46 
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$381,671.63 
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Stock Company. 


Capital Stock $200,000 





M. DONNELLY 
President 


WILLIAM WOOD, Secretary and Gen’! Manager 
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Vice-President and Treas. 

















Gasoline 


F-P = Safety 








Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 














The Incandescent Light & Stove Co. 


420-422-424-426. East Pearl St. 


Cincinnati, Ohio 














PLANS FOR CHICAGO CONFERENCE 





Some of the Subjects That Will Be Dis- 
cussed at the Coming Convention 
of State Officials. 





Superintendent of Insurance Drake of 
Washington, D. C., has issued his official 
call to the insurance conference which 
will be held in Chicago, Feb. 1, at the 
Palmer House. He says that there will 
probably be present seventy-five officials 
in the way of governors, attorney-gen- 
insurancec commissioners, deputy 
commissioners, actuaries, in addition to 
many prominent insurance company off- 
cials, agents, lawyers, and insurance jour- 
nalists. 

Mr. Drake, representing as he does the 
national government, will arrive at the 
Palmer House Jan. 29, to confer with 
other delegates to discuss the subjects to 
be considered. It seems to be the plan of 
the convention to take up subjects of 
practical moment in the life insurance 
world, so the different states can act with 
some degree of uniformity. 

Probably the main subjects that will be 
discussed are annual accounting of divi- 
dends, investments of life companies, 
standard policy, publicity, federal super- 


‘vision, greater uniformity in laws, proxy 


voting and regulations. 

It is said Attorney-General Mayer of 
New York will probably announce at the 
conference in Chicago his intended course 
in connection with the revelations of the 
Armstrong committee concerning the Mu- 
tual and New York Life. He already has 
begun action against the Equitable Life. 


WANTS LOSS COST DATA 


President Branch of the Providence 
Washington, who really inspired the or- 
ganization of the Western Classification 
Bureau, has sent a letter to company offi- 
cials and managers pointing out the neces- 
sity of securing accurate loss cost statis- 
tics in view of the recent United States 
supreme court decision relative to the 





Iowa anti-compact case. President Branch 
thinks that other states are liable to pass 
similar laws and the companies will need 
to have some data secured by experi- 
ence on which to base their operations. 


EDITS ILLINOIS LAWS 


Walter E. McCornack, who has been 
the coach for the Northwestern University 
football team at Evanston, Ill., and is 
now a Chicago attorney, has gotten out 
a book systematizing and classifying the 
insurance laws of Illinois. It covers all 
branches of insurance. The _ standard 
fire policy of New York has been ana- 
lyzed and the statutes applicable to 
each condition has been appropriately 
arranged and classified. The book cov- 
ers the entire field relative to agents 
and brokers and the relations. of com- 
panies to their agents and the agent to 
the assured. It will be a very con- 
venient and valuable volume. 


WANT DEPOSIT LAW IN IOWA 


Representatives of New York and 
Maryland surety companies are in Des 
Moines urging the Iowa legislature to 
enact a law requiring all surety com- 
panies to deposit $50,000 as a condition 
precedent to doing business in that state. 
A bill to this effect has been prepared 
for introduction. The Iowa Bonding 
Company of Davenport, which was pro- 
jected some time ago, is alleged to have 
started this action on the part of the 
outside companies. The Iowa Bonding 
Company, however, will not complete its 
organization, as the officers found that 
expenses were too great. 





The differences existing between the 
Illinois State Board and the [Illinois 
Field Club as to the share of expenses 
of rating to be borne by the latter, have 
been satisfactorily settled. Under the 
new arrangement the expense to the field 
club is not to exceed three-fourths of 1 
percent of the premiums. 
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STATEMENTS OF FIRE COMPANIES 


INTERESTING RESULTS SHOWN 








Eagle Shows Nineteen Percent Loss Ratio 
—Spring Garden and American of 
Philadelphia Show Gains 





The Eagle rounded out a prosperous 
year under Secretary Whilden. Its assets 
are $1,031,480, gain $440,665; Teserve 
$281,829; net surplus $376,072, gain $98,- 
164; loss ratio 19 per cent, expense ratio 
30.4 per cent, net premiums $499,617. It 
began its new career Jan. I, 1905. a‘ 

Much interest attaches to the Ameri- 
can of Pennsylvania and Spring Gar- 
den under their new management. They 
both show up well. The Spring Gar- 
den’s assets are $2,013,780, gain $363,633; 
reserve $1,202,750, gain $175,776; net 
surplus $302. gain $162,703. : 

The American shows $2,977,859, gain 
$139,063; reserve $2,011,170, gain $78,- 
613; net’ surplus $266,616, gain $43,939. 


The German of Freeport, one of the 
most solid and popular agency companies 
of the country, believes in giving its 
agents credit for a large share of its pros- 
perity. Its assets are $6,148,738, gain 
$602,610; reserve $3,787,403, gain $382,- 
315; net surplus $1,952,065, gain $223,- 
299. Secretary F. M. Gund has proved 
himself to be a most successful under- 
writer. 

The German National of Chicago comes 
out with an excellent statement this year, 
showing that this company is well man- 
aged and is getting its full share of the 
business. Its assets are $1,030,631, gain 
$198,762; reserve $624,373, gain $126,240; 
net surplus $154,348, gain $52,864. 


The first foreign company statements 
are now coming in. The North British 
shows assets 517,442, gain $35,000, 
reserve $3,218,915, gain $50,000, net sur- 
plus $2,930,531, decrease $8,000. The 
company is one of the great agency 
companies in the business. 

The Commercial Union’s assets are 
$5,067,450, decrease $258,380; reserve $2,- 
ssi decrease $347,612, net surplus 
1,570,094, gain $28,768. 

The Sun’s assets are $3,139,168, de- 
crease $56,281; reserve $2,064,559, gain 
$56,281; net surplus, $873,275, decrease 
$189,881. Both the Sun and Commer- 
cial Union are substantial corporations. 

The foreign companies are now paying 
back the amount of Baltimore losses to 
their home offices, which explains the de- 
creases. 

* * * 

The Agricultural’s business was profit- 

able last year. Its assets are $2,960,364, 
gain $268,438; reserve, $1,454,080, gain, 
994.678; net surplus $857,261, gain $144,- 
238. 
The Providence Washington just about 
doubled its net surplus, it now being 
$685,218, gain $304,000. Its assets are 
$3,027,672, gain $387,000; reserve $1,504,- 
170, gain $168,966. 

It was predicted that the New Hamp- 
shire would fall off after joining the 
Western Union, but it kept up a strong 
gait in premiums. Its assets are $4,609,- 
141, gain $157,397; reserve $1,501,608, 
gain $23,627; net surplus $1,252,267, gain 
$52,582. 

Capital of New MHampshire——Assets 
$628,980, gain $84,673; reserve $267,743, 
gain $50,866; net surplus $104,414, gain 
$28,074. 

The Hanover kept well up in the pro- 
cession last year and makes a good state- 
ment. Assets $4,350,604, gain $238,418; 
Teserve $2,143,215, gain $55,385; net sur- 
Plus $925,515, gain $273,491. 


The Century Fire of Des Moines is 
One of the younger western companies. 
It confines its business to Iowa, and has 
in five and one-half years succeeded in 
establishing a fine agency plant in its 
home state. The Century begins the 
year with assets of $286,647; reinsurance 
Teserve $142,739; net surplus $38,647. 

he Niagara reached high water mark. | 





(Continued on Page 17.) 


COLORADO SEEKS INFORMATION 





Fourteen Questions Regarding Salaries and 
Fi lal Management Propounded by 
Insurance Department 








The insurance department of Color- 


| ado has sent out the following list of 


questions to all insurance companies do- 
ing business in that state: 

“The following inquiries are sub- 
mitted with the request that the an- 
swers be sworn to and returned, if 
possible, before March 1, 1906; same, 
when received, to be attached to and 
filed with your annual statement to this 
department : 

1. What were the salaries of your 
Officers, directors and trustees for 1905? 
Show annual salary of each. 

“2. Have any of these salaries been 
recently increased or reduced; and if 
so, when and to what extent? 

“3. Has any officer, director or trus- 
tee of your company paid, since 
Jan. 1, 1905, any money or other val- 
uable compensation for any service ren- 
dered the company, over and above the 
salaries stated in reply to question No. 
1? If so, please state amounts so paid 
each officer, director or trustee. 

“4. Has any officer, director or trus- 
tee of your company participated in 
commissions, interest or other profits 
of any syndicate or pool formed for the 
purpose or buying or selling property 
or securities for your company since 
Jan. 1, 1905? If so, please give details. 

“s. Has any officer, director or trus- 
tee of your company participated, since 
Jan. 1, 1905, directly or indirectly, 
through commissions, interest or other- 
wise, in the profits of any general or 
local agency of your company? If so, 
please give list of such instances, ex- 
plaining each. 

“6. Have any funds of the company 
been loaned to any officer, director, 
trustee or employe of the company since 
Jan. 1, 1905, aside from loans on per- 
sonal policies? If so, please give 
amounts and interest rate on each loan. 

“7 Are there any such loans, made 
prior to Jan. 1, 1905, still outstanding? 
If so, please give details. 

“8. Does your company control, by 
stock ownership or otherwise, any other 
insurance company, any bank, or trust, 
loan or investment company or agency? 
If so, please give name, nature of busi- 
ness transacted by each, and the amount 
your company has invested in each. 

“9. Have any of the expenditures 
shown in your annual report for 1905 
as ‘legal expenses’ been used for politi- 
cal purposes, or to influence national 
or state legislation? If so, how much? 

“to. Have company funds been used, 
directly or indirectly, to promote the 
enactment of state or national legisla- 
tion favorable to the interests of the 
policyholders, or to oppose legislation 
regarded as detrimental to the interest 
of policyholders? ’ 

“tr. If the answer to No. 10 is ‘yes,’ 
please name amount so expended dur- 
ing the past six years, and say whether 
or not it is the intention of your com- 
pany to continue this policy hereafter. 

“12. Has your company contributed 
money directly or indirectly to the po- 
litical campaign funds or expenses of 
any’ political party? 

13. If the answer to No. 12 is ‘yes,' 
please name amount so_ contributed 
during the’ past six years, and say if 
it is the intention of your company to 
continue this practice. 

“14. On what date was your com- 
pany last examined by the state insur- 
ance department, and by what state was 
the examination made?” 


Bigelow Is Promoted 


F. R. Bigelow, son of President Bige- 
low of the St. Paul Fire & Marine, 
who has been acting as assistant sec- 
retary of the company, has been elected 
vice-president. 


Charles R. Watson of the Eagle Fire 
is promoted to the position of superin- 
tendent of agents. 





FIRE MARSHAL LAW DEFECTIVE 


WEAKENED BY RECENT RULING 








Important Clause in Ohio Law Held by 
Attorney-General to Be Uncon- 
stitutional 





In his latest bulletin, State Fire Marshal 
Davis of Ohio says: 

“The fire marshal law should be 
amended. It provides that officers of the 
fire marshal department may order the 
removal or repair of any building which 
is especially liable to fire and imposes a 
fine of $10 to $50 for’ every day in which 
obedience to the order is neglected—the 
owner having the right to appeal to the 
fire marshal within twenty-four hours. 

“Many such buildings have been re- 
moved. The local newspapers, by attract- 
ing public attention to the building con- 
demned, created a sentiment to which 
the owners yielded. But recently the 
attorney-general has announced that this 
paragraph is unconstitutional. A _ pro- 
vision for condemnation proceedings 
would correct the defect. 

Fear Now Restrains 

“The number of fires reported as in- 
cendiary in Ohio has, speaking broadly, 
fallen since the office of fire marshal was 
established from 300 a year to 100. Dur- 
ing these four years, in which the fre- 
quency of the crime of arson has been 
reduced by two-thirds, the number of 
convictions for arson has been increased 
three-fold. 

“The probability of punishment being 
increased results in a reduction in the 
number to be punished. Fear now re- 
strains the hands of many who wish to 
collect their fire insurance, 


All Detectives But One Retained 

“This teaches that arson, the crime in 
which the securing of convicting evi- 
dence is most difficult, can only be pun- 
ished by the use of a corps of detectives 
trained in this peculiar work. Every de- 
tective employed since the office was es- 
tablished, except one who showed inapti- 
tude for the business, is still in the serv- 
ice. 

Not for Insurance Companies 

“When the state fire marshal qualifies 
as an attorney in a trial for arson, as he 
usually does, and the assistants who have 
gathered the testimony appear, as they 
invariably do, chief and assistants alike 
are assailed as “detectives paid by the 
fire insurance companies to procure false 
evidence so to frighten the honest policy- 
holder that he won’t push his loss claim.” 
The statement that this office is controlled 
by the insurance companies, or was cre- 
ated at their request, or to protect their 
interests, is untrue altogether. 

Public Pays for Fire Loss 

“The fire marshal law provides for the 
investigation of fires, and for the pur- 
suit of arsonists and the removal of fire 
dangers, the object being to reduce the 
enormous loss of wealth by fire. Because 
of the incidental lessening of loss by the 
insurance companies, they are taxed one- 
half of 1 percent of their incomes to 
pay the cost of the department. But the 
property owner pays this tax, and in ad- 
vance at that, for it is provided for in the 
premium he pays, just as ordinary taxes 
are added to the tenant’s rent. When the 
fire loss in a state is lessened competition 
lessens the fire insurance premium—if 
there is no combination among the insur- 
ance companies. 

Suspect Gets Sympathy 

“The sympathy of the jury, in arson 
cases, is almost invariably with the de- 
fendant because he is a poor man made 
poorer by the fire loss, while the insur- 
ance company is a rich corporation. The 
criminal’s neighbors often suppress the 
facts in the hope that he- will _be ac- 
quitted and will be able to collect his in- 
surance, evidently unaware that they 
themselves contribute to furnish the nec- 
essary money in the premiums they pay.” 
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AS VIBWED FROM CHICAGO. 


TRIBUTE TO MARSHALL FIELD 
The Western Adjustment Company 
adopted the following memoir in tribute 
to Marshall Field: 
“The Western Adjustment and Inspec- 
tion Company desires to join in the uni- 
versal tribute of civic mourning for the 








Chicago’s foremost citizen, Marshall 
Field. 
“Mr, Field’s death comes at a time 


when, in the popular mind, enormous for- 
tunes have become odious; but his life 
has revealed to the world that wealth hon- 
orably won and wisely used is one of the 
most potent instrumentalities in the ad- 
vancement of civilization; it has shown 
that character may be so imbued with 
moral worth as to challenge criticism and 
win alike from rich and poor a pean of 
praise in which there is no discordant 
note. 

“Without claiming to be animated by 
other than self-interest, without assum- 
ing the role of a teacher to others who 
had not achieved the same measure of 
worldly success, he gave what was better, 
a shining example of confidence in his fel- 
low men, of high courtesy and a probity 
that may without exaggeration be claimed 
to have established new ethical standards 
in the world of commerce. With his great 
organizing mind and constructive imagi- 
nation, he set in play busy shuttles and 
spindles, not only in his own but in many 
foreign lands. He educated thousands of 
young men to the most exalted standards 
of honor and commercial efficiency and 
maintained an army of contented em- 
ployes, not one of whom was not the bet- 
ter from his employ. It may well be 
claimed of him that he touched nothing 
he did not adorn. 

“Such lives are precious loans to finite 
humanity from the Infinite, and while we 
share the universal grief that the loan of 
Marshall Field must be repaid, his exalted 


example is a lasting heritage to his fellow 
men.” 


The Chicago Board of Underwriters, 
local and department offices, closed from 
12 to 2 o'clock on Friday in respect to Mr. 
Field. 

Mr. Field was for twenty-six years a 
director of the Springfield F. & M. In 
fact, at the time of his death he was 
senior director with one exception. He 
was born near Springfield, Mass., and 
hence had a sentimental attachment to 
the insurance company. Manager Hard- 
ing of the "hs issued a memoir 
on the death of Mr. Field. 

++ ++ 
SUN MAY WRITE TORNADO BUSINESS 


‘H. N. Kelsey, western manager for the 
Sun of London, is gathering data in Mis- 
souri, Minnesota, Kansas, Illinois and 
other western states, showing the expe- 
rience of companies doing tornado insur- 
ance, the premiums written and losses in- 
curred for the last five years. A general 
average will be taken, and if the results 
are favorable, the Sun will likely begin 
writing tornado business in this field this 
year. 

++ ++ 


SPRY LUMBER LOSS 


The Spry Lumber Company loss in 
Chicago is in an interesting stage. Some 
companies have paid, some intend to pay, 
while others will deny liability. Repre- 
sentatives of the assured have called on 
the companies to endeavor to influence 
them to settle. 

The Spry people had their lumber cov- 
ered, the form showing it to be in the 
yard with certain exposures. The rate 
paid was that governing lumber in the 
yard. The loss came and found the 
lumber damaged located in the kiln at- 
tached to the mill, which took a much 
higher rate. The companies claim that 
they were deceived by the form. They 
declare it was a trick used to get a 
lower rate. The assured contends that 
the form covered lumber anywhere in 
confines of the yard both in buildings and 
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sheds and outside. The issue involved 
is an interesting one and shows the ne- 
cessity of having a very explicit form. 
+t ++ 
EXPECTS TO BEGIN SOON 


The new Underwriters Salvage Com- 
pany of Chicago expects to choose its 
manager in a short time and will then 
seek quarters for operation and get its 
plant in running order. The stockhold- 
ers have about come to the conclusion 
that in the near future the company will 
have to equip itself for getting ready 
for the market, the same as is done by 
the Gans people. In New York the 
salvage concern owned by the com- 
panies simply dries out damaged goods 
without going further to prepare them 
for market. There is a good market in 
the east for damaged goods that are 
not put in salable condition. In the 
west there is not much of a market for 
such goods. Hence the companies feel 
that they will not get the value out of 
a damaged stock that they could if the 
goods were prepared for second-hand 
dealers. 

+ ++ 


CONTEST OVER SEPARATION 


Union special agents have noticed re- 
cently the increased activity on the part 
of a number of non-union field men to 
block separation wherever possible. A 
number of mixed agents have given notice 
under the six months rule that they will 
clear their offices. As soon as the non- 
union field men learn of such a movement 
they begin putting into effect plans to 
attempt to hold the agents in line. After 
the last union meeting there was quite 
a revival along separation lines, which 
resulted in a number of agents clearing. 
The non-union companies evidently have 
decided to meet separation with a firm 
hand, especially when the six months rule 
is put into effect. It is stated that some 
agents, who have given notice, have al- 
ready changed their minds, while others 
will go on and separate. 


+ ++ 
SOME LOCAL EVENTS 


J. D. Webster, who has been connected 
with Burrows, Marsh & McLennan, be- 
comes a member of the firm of Rogers, 
Rollo & Webster. 


H. G. Buswell, Chicago manager of 
the Home of New York, will act in 
the same capacity for the Delaware of 
Dover, which has entered Illinois. 


It is reported that some of the com- 
panies are allowing commissions in ex- 
cess of the union scale on policies is- 
sued by their Chicago agents covering 
property located in the suburb of Hins- 
dale, which is outside of Cook county, 
and hence subject to union commissions 
only. 

J. S. Belden of the Fire Association has 
been elected vice-chairman of the govern- 
ing committee, of the Western Union. 

Although efforts in the past to secure 
a reduction in preferred rates in Chicago 
have come to naught, the committee on 
revision of rules of the local board is now 
taking up the subject in a different form. 
It is proposed to apply the coinsurance 
clause to preferred risks and to allow 
reduction provided the assured will carry 
a coinsurance clause. The committee con- 
sists of A. F. Shaw, C. P. Whitney, Hol- 
ger de Roode, John Shepherd, George E. 
Kline, J. P. Hubble and C. E. Affeld. 

The annual dinner and gathering of the 
field forces of the western department of 
the National of Hartford were held in 
Chicago this week, President Nichols be- 
ing present from the home office. 


Owing to the heavy loss ratio and the 
exorbitant license fees charged, the 
United Firemens has withdrawn from 
Paducah and Mayfield, Ky. and has re- 
insured its business in the Providence 
Washington. 


A court at Pine Bluff, Ark. has or- 
dered each member of the defunct Jeffer- 
son Mutual Fire assessed 5 percent of the 
face of his policy to pay judgments against 
the company. 





OHIO AND WEST VIRGINIA. 


SPRINGFIELD BOARD’ ELECTION 











Olid Officers Generally Advanced—Fire 
Chief Makes Report Showing Low 
Fire Losses in the City 





The annual election of the Spring- 
field Board of Underwriters resulted as 
follows: President, William D. MclIn- 
tire; vice-president, J. S. Elliott; treas- 
urer, Hugh Barnett; secretary, J. A. 
Roush. Mr. McIntire was advanced 
from the vice-presidency and Messrs. 
Barnett and Roush were re-elected. It 
was discovered that Mr. Elliott, though 
a member of the board for twenty-five 
years, had never been president, so it 
was unanimously decided to start him 
through the chairs. The board decided 
to forego its annual banquet this year 
and center its energies in properly en- 
tertaining the state association next 
summer. 

The Pheenix of Hartford has trans- 
ferred from Wallace & Corry to Trout 
& Anderson. In making this deal, Win- 
wood & Carey, the state agents, have 
surrendered their local agency and 
turned over all local business written 
by them. The new arrangement is very 
advantageous to Trout & Anderson be- 
sides materially increasing the firm’s 
writing abaility. 

Fire Chief Samuel F. Hunter has sub- 
mitted his annual report, which shows a 
very low fire loss for Springfield in 
1905. The following are the statistics 
on this subject: Number of fires, 164; 
value of property involved, 1,132,500; 
property loss (estimated), $12,370; in- 
surance loss, $10,133.38; loss above in- 
surance, $2,236.62; wooden buildings on 
fire, 125; brick and stone, 39; disburse- 
ments for the year, $46,909.92. Among 
the recommendations were the follow- 
ing: New hose house in south end, 
ten more firemen, another hook and 
ladder truck, extension of fire limits, 
fire escapes on all buildings of two 
stories and over, standpipes in big 
buildings, all wires underground, gas 
shut-offs on outside of buildings, new 
fire alarm system. Chief Hunter is up- 
to-date and is handling the department 
in an intelligent and businesslike man- 
ner that commends itself to all fair- 
minded citizens, irrespective of politics 
or creed. 





Good Material for the Field 


Following the disbanding of the stamp- 
ing secretary system in Ohio there are a 
number of secretaries that are thrown 
out of employment. Some of these would 
make excellent special agency material 
and it would pay companies to investi- 
gate some of these men who are first- 
class in every particular. 





Sandusky County Board 


The Sandusky county board has abol- 
ished its stamping secretary, but will 
maintain the county board. The or- 
ganization is running smoothly. It had 
a sharp twist in the recent Fremont 
trouble, but it emerged safely. 





Field Men to Meet February 6 


The monthly meeting of the Ohio 
League and Field Club of Ohio, and 
the quarterly meeting of the Ohio Fire 
Prevention Association will be held at 
Columbus on Tuesday, Feb. 6. It is 
probable that several important topics 
will be discussed by these various or- 
ganizations. 





Ohio Agency Appointments 
, Alliance, Pa.—Heller & Bundenthal, Day- 


on. 
Agricultural—W. L. ne Cleveland. 
Allemannia—W. A. Lytle, Canton; The 
Julian-Sargent Co., Columbus; J. W. Lee 
& Co., Cleveland; M. F. Hooven & Son, 
Dayton; D. P. Cass,- Hamilton; McKesson 
E. Cameron 


& Cone, Toledo. 
Citizens—Chas. & Co.. 

Athens; Wade Turner, Hillsboro. 

Camden—J. W. Baker, Mansfield. 





Ohio’s Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 
Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 
Capital $250,000 Assets $651,796 Surplus $433,997 
Ava Bexcs,secy. Cincinnati, Ohio 
ORGANIZED 1853 





NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 





G. W. POHLMAN - - President 
E.W.BURNET -_ - Secretary 
G. W. POHLMAN, Jr. - State Agent 


Agencies in Ohio Only 


COOPER 


Fire Insurance Company 
OF DAYTON, 0. 








DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


CHAS. W. SCHENK, Secretary 








| German Fire Insurance | 
Organized in 1867 Company of Wheeling,W.Va. 





Cash Capital, $200,000.00 
Net Surplus, $208,989.90 


WM. F. STIFEL, President 
F. RIESTER, Secreta 
ANTON REYMANN, Vice-Pres. 


&. W. RICE and WM. R. RICE 
Special Agents 














Columbia 


Insurance Company 
OF DAYTON, O. 
Confines its Business to Ohio 


E. M. THRESHER 0. I. GUNCKEL 





TEUTONIA 


Fire Insurance Company 


OF DAYTON, OHIO 
INCORPORATED 1868 


Cash Assets - - + = $653,479.93 
Net Surplus (Over capital and all liabilities) 456,153.93 


EDWARD PAPE, Pres. T. A. LEGLER, Vice-Pres. 






































President Secretary J. LINXWEILER, JR., Sec’y. 
THE SPRINGFIELD UNDERWRITERS 
MUTUAL Fire INS. Co. oO Ki \ oO 
SPRINGFIELD, O. UNDERWRITERS 
MUTUAL FIRE 
INS URAN CE 
A. F. McCORMICK COMPAN Y 
Stcry. COLUMBUS 
SPECIAL HAZARDS A SPECIALTY oO He 1 Oo 
LE ROY 
OHIO 


OHIO FARMERS INSURANCE COMPANY 





Organized in 1848 


Fire, Lightning and 
Tornado Indemnity 





Statement Jan. 1, i905 


SP Reserve for re-insurance...............0++.0+ $1,278,878.86 
! Reserve for losses and other claims.......... 60,223,27 
THER GRE GEER 0 0.0000 ve 0cce cocccccees coccocse 808,317.40 
Total aSs@te...... 20.2.0. cece ceee esos vee eQh,642,419.0? 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Losses Paid More Than $11,000,000.00 








Fire Assn.—F. X. Altenburger, Delphos; 
G. E. Altenburger, Ottoville; C. A. Powers, 
Perrysburg. 

Germania—Williams & Williams, Ripley; 
D. M. McConnell, Osborn; Jacob Thomas, 
Arcanum; Earnest & Fox, West Milton; 
S. E. Wise, Bradford; S. Huston, DeGraff. 

Mich. Coml.—D. C. Lloyd, Fostoria; W. 
B. Kridler, Fremont; G. W. Carr, Crest- 
line; W. G. Shannon, Eaton; A. J. Rich- 
ards, Bucyrus; W. A. Gipson, Upper San- 
dusky; S. W. Dolbear, Marysville. 

Mil. Mech.—Heeman, Kranz & Co., To- 
ledo; J. T. Swartz, Fremont; E. G. Seitz, 
New Richmond; H. J. Farmer, Portsmouth, 

Natl. Union—F. L. Teeters, Hamersville; 
U. D. Lines, Baltimore. 

North River—F. F. Murray, Cincinnati. 

N. W. Natl.—P. G. Evans, Thurston; 
Maag & ears. Prospect. 

Phenix—Wade Turner, Hillsboro; W. G. 
Shannon & Co., Eaton, 


THR WRCTERRN TINNHEPRUPITCYO 





Sun, Eng.—B. M. Hendricks, Newark; 
W. S. Lee, Bellevue; Ladd & Stump, Brad- 


ner. 
United Firemens—Wm. Johns, Massillon. 





New Fire Station at Toledo 


The new fire station No. 16, which was 
put into commission this week in Toledo, 
is the third largest in the city. It is lo- 
cated in the west end and in the heart of 
extensive manufacturing interests. About 
sixty factories, with a valuation of sev- 
eral millions, will be covered by the new 
house. The total cost of house and equip- 
ment will be $21,500. The apparatus con- 


| sists of hook and ladder truck, steamer 
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and combination chemical and hose wagon 
and will be managed by fourteen men. 

A special meeting of the Toledo board 
will be held in a few days to discuss cer- 
tain proposed changes to conform with 
the ruling of the state authorities. 





Need Better Protection 


Lorain has had another fire that cost 
$25,000 in the destruction of the “Little 
Three” block, with its contents. Following 
the destruction of the opera house, this 
is an indication that the town needs bet- 
ter fire protection. It would seem that 
Lorain should have a fair-sized paid de- 
partment, with the equipment necessary 
to handle fires in any of the buildings in 
the town. Elyria and Lorain have not 
kept pace with many other towns in pro- 
viding fire protection and both have 
suffered heavily the past month. 





Camden Appointing Agents. 


The Camden Fire is now appointing 
agents in all the large cities and towns 
in central and eastern Ohio. The bal- 
ance of the state will probably be taken 
up as soon as this section is well or- 
ganized. 





CINCINNATI COMPANIES FIGURES 





Figures Show Up Remarkably Well for the 
Good Old Institutions of the 
Queen City 





The National of Cincinnati doubled its 
surplus last year, as it also did the year 
previous. The gross assets are now $218,- 
671 and the net surplus $40,700. The 
net premiums were $54,228 and the losses 
incurred $17,903, making a loss ratio of 
33 per cent. 

President Rothier of the Eureka and the 
Security may well feel satisfied with the 
year’s work for the Cincinnati Under- 
writers. The Eureka’s loss ratio was 18.3 
percent and the Security’s 18.4. The as- 
sets of the Cincinnati Underwriters are 
now in excess of $700,000. The Eureka’s 
statement shows assets of $353,677 and 
surplus of $130,584. Premiums were 
$126,745 and losses $51,956. The Se- 
curity’s assets are $347,050 and the sur- 
plus $81,531; premiums $120,158, and 
losses $49,856. 

The Cincinnati Underwriters will 
shortly add Wisconsin and Minnesota to 
its field and will handle the business di- 
rect, perhaps appointing a special agent 
for the two states. This will give the 
Underwriters a territory of six states, as 
it is already in Ohio, Kentucky, Illinois 
and Michigan. 

The Merchants & Manufacturers’ loss 
ratio was 24 percent, the net surplus 
increasing about $21,000. The assets now 
are $291,800 and the net surplus $77,566. 
The Ohio premiums were $33,374 and the 
losses incurred $8,215. The company’s 
total business was slightly in excess of 
this. It is a fine old company. 





Will Have Agency Plant. 


The Globe & Rutgers has decided to 
become an agency company in Virginia 
and West Virginia, in which states it 
has heretofore confined itself to surplus 
lines. F. L. Lockwood will have charge 
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of these states. The company wiil affili- 
ate with the various associations and 
rating bureaus. 





Anti-Coinsurance Bill 


Mr. Hillenkemp has introduced House 
Bill No. 75 in the Ohio legislature to pro- 
hibit fire insurance companies from in- 
serting in policies the clause requiring in- 
surers to take insurance up to a certain 
percentage of the value of the property, or 
to be held as insurers to the amount of 
difference of the amount held and the 
amount required. 





WITH CLEVELAND FIRE AGENTS 





Companies Object to the Form on the 
Piant of the Ohio Baking 
Company 





Objection has been made to a new 
form of insurance being offered on the 
plant of the Ohio Baking Company, 
768-780 Superior street, Cleveland, in 
which appears the indefinite term, “etc.” 
in the first section of the form, and it 
also provides that the amount of in- 
surance is based upon the reproductive 
value, minus depreciations as shown in 
the special summary made by the Amer- 
ican Appraisal Company of Milwaukee, 
as of April, 1905,° with corrections to 
date. The reduced rate average clause 
is also made to conform to the clause in 
question, thus basing the entire contract 
on the reproductive value of the prop- 
erty insured as per the appraisal above 
referred to. 

F. S. Hoskins, manager of the Home 
at Cleveland, will act in a similar ca- 
pacity for the Delaware of Dover. 

A good portion of the line of the 
Adams-Bagnall Electric Company of 
Cleveland, a sprinkled risk which has been 
largely with the mutuals for some time, 
has been recovered by the stock com- 
panies, it is said, at a fair premium. The 
stock companies have been successful in 
securing a number of good risks from the 
mutuals within the last few months. 





OHIO NOTES 


Mary Corner has sold her agency at 
Malta, O., to Harry M. Finley. 

The Youngstown local board held its 
annual meeting and election last week. 

W. B. MacCracken of the MacCracken 
Hardware & Implement Company, has 
opened a local agency at Lancaster, O._ 

The Retail Druggists Mutual Fire of 
Cincinnati shows premium income $15,- 
341, losses $1,581, cash assets $19,485. 

H. B. Riedinger has retired from the 
firm of Dilhoff, Riedenger & Schweer at 
Cincinnati. The firm will now be Dil- 
hoff & Schweer. 

The National of Cincinnati was not 
on the Hotel Andwur, which burned 
at Elyria, O. About a year ago a 
policy was written at a cut rate, but 
the company canceled off at once. 

T. H. Elliott of the insurance firm of 
Elliott & Royer, Coshocton, O., died 
suddenly while attending church Thurs- 
day evening. P. C, Royer, the other 
member of the firm, is in charge of the 
business. 

The Ohio Underwriters Mutual of 
Columbus had a loss ratio for the past 
year of only 28 percent. Manager A. F. 
McCormick is handling this company and 
its running mate, the Springfield Under- 
writers Mutual, excellently. 





WEST VIRGINIA NOTES 

The Franklin Fire of Wheeling, W. Va., 
has been admitted to Massachusetts. 

The Clarksburg Insurance Agency has 
succeeded Alexander & Alexander as 
agents for the Franklin of Wheeling at 
Clarksburg, W. Va. 

Percy Ling, who has been in the loss 
department of the North British at the 
head office, becomes special agent for 
West Virginia and western Pennsylvania. 
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41st ANNUAL STATEMENT 


January Ist, 1906 


ASSETS 

Loans on Mortgages and accrued interest thereon...-...--- $3,679,081 .74 

City, Town, County and Corporation Stocks and Bonds and 
accrued interest thereon ....- Cee vececcceecccccseceees 1,434,165.38 
Collateral Loans (secured by Bonds and Mortgages)........ 7,200.00 

Real Estate (Company’s Office Buildings and other Real 
Estate) ......... phan daghvasdhe bO60 6s ben tebe tenes 75,500.00 
Cash in Banks and Office...........-+ semaeanavenes 420,074.13 
Premiums in course of collection..........++eseeeeseeeees 532,716.82 
pe eee $6, 148,748.07 

LIABILITIES 

Capital Stock..... ...-.. je GuGeesecebaceteeoesentadktaws $ 200,000,00 
Reserve for Re-Insurance.... +... cece cece cc eeeceneecenees 3,787,402.70 
Reserve for Unpaid Losses......--...cceee cc ec ween ce cenes 209,270.13 
Net Surplus.....-. cuits daedeeh tenes aceeas eee seer aeeee 1,952,065.24 
Total Liabilities........... $6,148,738.07 
i . Ke nce sice ci bekdatnd vadeerunde Canteens $ 602,610.10 
Increase in Re-Insurance Reserve... ...... + es ee ee cece eeeece 382,315.01 
Increase in Net Surplus......... 2.0 cece ce cece eeeeeeceees 223,298.61 


FREEPORT, ILL., Jan. 15, 1906. 
TO OUR AGENTS:— 


We take great pleasure in submitting herewith the Forty- 
first Annual Statement of this Company. The record of 
steady progress will doubtless be of much interest and gratifi- 
cation to you, especially as the credit for the excellent result 
is in the main due to your earnest and conscientious efforts. 

The past year has been one of unusual prosperity and the 
fire insurance companies have come in for their full share. 
Naturally as a result of the generally very favorable under- 
writing experience the companies are exerting most strenu- 
ous efforts to increase the volume of premiums, which, if 
carried to extremes, might result in serious disturbances. 
However, we rely on the good sense and intelligence of the 
local agents, who, in case of trouble, are always the greatest 
sufferers, to hold the situation level. 

We feel confident that the liberal and progressive, yet 
conservative, underwriting policy of the company will insure 
a continuance of that loyal support and confidence on the 
part of our agents, which is almost entirely responsible for its 
excellent standing today, and predict that the results of the 
business for the coming year will be even more gratifying 
than those of 1905, believing that the position now occupied 
as one of the leading and very best agency companies will 

e more than maintained. 

Thanking you for your efforts and wishing you a happy 

and prosperous year, we remain, 
Yours truly, 
F. M. GUND, Secretary. 
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IN ILGINOIS AND WISCONSIN. 


WILL NOT MAKE CONCESSIONS 


The School Board at Decatur, Ill., Must 
Pay Full Rate on School- 
houses 








a 





The question of rates on schoolhouse 
business at Decatur, Ill, is being con- 
sidered by companies. Rates at this 
point have been unsatisfactory for a 
long time and in August last the town 
was rerated under a schedule, the school- 
houses being rated under the school- 
house schedule, rates ranging from 54 
cents to $1.15, according to existing de- 
ficiencies. Some of these schools have 
the objectionable dry closet systems, 
and others improper venetilating systems, 
which naturally caused an increase in 
the rate. It is now reported that the 
school board refuses to pay a_ higher 
figure than the old flat rate of 60 cents 
and the governing committee, having in- 
vesigated the matter, has reached the 
conclusion that, in view of the bad 
loss record on schoolhouses for the 
past few years, it would be unwise to 
make any concession at Decatur, unless 
improvements are made warranting 
same, hence the companies are insisting 
upon a strict application of the schedule. 


ee 





Belleville Case to Come Up 


aenemeen ne 


The petition for rehearing in the Belle- 
ville case brought under the Illinois anti- 
trust law against the fire insurance com- 
panies will come up before the appellate 
court the last Tuesday in February. 
Briefs in the case have been filed by the 
attorneys for the companies. 





In the Grip of the Trust 


It now looks as if all the independent 
ice houses in Illinois and Wisconsin will 
be taken over by the ice trust. There has 
been a bitter fight waged between the 
trust and the outsiders, but the trust 
seems to have the harder grip. For some 
reason or other there have been numer- 
ous fires in the independent houses during 
the last year or so. 





Find Source of Incendiarism 


There was recently considerable agi- 
tation among companies on account of 
suspicious fires in the large yards of 
the Oconto Lumber Company and the 
Holt Lumber Company, at Oconto, 
Wis., and an _ investigation has de- 
veloped the fact that these fires were 
caused by intoxicated persons who had 





set out to celebrate the new year, and 
it is not thought that anyone was at- 
tempting to fire the risks through any 
feeling against the assured. The com- 
panies feel considerably relieved. 





Francis Gets Larger Field. 





Joe W. Francis, special agent of the 
United American in southern Wisconsin 
and northern Illinois, will on Feb, 1 have 
the rest of Wisconsin and Minnesota 
added to his field by the resignation of 
Alexander Johnstone of Chippewa Falls, 
who has been covering the latter territory. 
Mr. Johnstone is in the local business at 
Chippewa Falls. 





Not So Very Cheap 


The special agent of a prominent stock 
company recently ran across a policy in 
one of the small Wisconsin mutuals that 
are now making such inroads on pre- 
ferred business, on which an assessment 
of $23 was made. The stock companies’ 
rate for the same amount of insurance 
was only 





SOME MILWAUKEE LOCAL EVENTS 





Fire Chief Wants More Money for His 
Department—Interest in Post- 
mastership Fight 





Chief Clancy of the Milwaukee fire 
department is not pleased with the allot- 
ment of $505,000 for the entire expense 
of the department for the ensuing year. 
The chief asked for $640,000 as the 
amount necessary to finish equipping the 
new engine houses constructed last year, 
to provide quarters and men for the new 
fire boat which is to be in service about 
April 1, and to keep up the present effi- 
ciency of the department. 

One of the other fireboats needs an 
immediate overhauling. The new Nott 
fire engine recently purchased showed 
great efficiency in a severe test recently 
made and ranks higher than most of the 
older engines in the department. A bond 
issue of $100,000 for the relief of the 
department is being talked of and, if sub- 
mitted at the spring election, will un- 
doubtedly be approved by the people. 

C. F. Hibbard & Co. have added the 
American of Philadelphia to their list of 
companies. This makes three agents for 
the American. They also get the Dela- 
ware of Dover. 

Milwaukee retail druggists are consid- 
ering organizing a mutual fire insurance 
company. 

Milwaukee insurance men have been 

















German National Insurance Co. 
CHICAGO, ILL. 













Loans on Mort 
United States 





pital Stock . 
ve for Re-Insurance .. 
rve for Unpaid Losses... 

















Collateral Loans and a ey — 
Cash in Banks and Office.. nae 
Oash in Hands of Agents .. stadecisegibeane 


EE nithteniucsliptidtialstnten miupidairienind 
LIABILITIES 





a a Rm 5 


POORER ROR eee HE wee teeta eee eee 





Eighth Annual Statement 
JANUARY 5ST, 1906 





ASSETS 


es and accrued Interest thereon 
vernment and Municipal Bonds and accrued Interest thereon.. 


c0ee ones cece ccee 0000s c00e cece ones ‘$ 574,246.96 
150,154.16 
60 


.00 
1810 
114,651.55 


-++-$1,080,630.77 





. 00 
624,373.12 
51,909.85 
154,347.80 


$1,030,630.77 





























C000 c00c sees 9000 c00e 600006 woes cece cece beg t ues 
ink vddn Gein alka SenweenabeCwennnnse 152 864 
DIRECTORS 
Wa, TREMBOR F. M. GunD 
JOHN S. COLLMAN M. HETTINGER 
Geo. W. COLLMAN FRUEH 
Ww. FEILER 


watching the fight over the postmaster- 
ship with interest, as William I. Greene, 
one of the prominent candidates, is an in- 
surance man. He has been connected 
with the Greene Bros. & Hansen agency 
for many years and, although only thirty- 
one years of age, he has many friends and 
backers among business men. The post- 
master holds office for four years at a 
salary of $6,000 per annum, so “Billy’s” 
friends would like to see him appointed. 





Hall Takes Charge 


John R. Hall of Minneapolis, lately ap- 
pointed special agent of the Phenix of 
London, is making his initial visit to Mil- 
waukee and getting acquainted with the 
agents and his new field. The Phcenix 
has not had an active field man in this 
territory for some time, as the former 
special, A. M. Warren, was ill a great deal 
of the time for a year before he resigned 
last summer, 





Dana Has a Large Agency 


A. G. Dana of Fond du Lac, Wis., pur- 
chased the agencies of M. V. Sullivan and 
L. W. Starbird last week. Two weeks 
ago he acquired the F. R. Tabor agency. 
This gives Mr. Dana seventeen com- 
panies, all non-union. He is one of the 
live men in his section of the state. 





Wisconsin Premium Returns 


The following are the premiums re- 
ceived and losses incurred in Wisconsin 
by fire insurance companies in 1905: 

a Premiums. Losses. 


POG E Eee ET OTT 91,9 $35,115 
Buffalo Commercial ..... 6,7 5,119 
—— = i Obs cb nde bereesn 22,831 2,170 

a eee 28,97 11,693 
Ga" of ft ae 7,615 811 
Franklin, Pennsylvania ... 12,956 7,923 
Milwaukee Mechanics .... 176,149 48,665 
Wow TOGR PIPG. 2 cc veccsce 0,96 6,088 
Northwestern National . 154,050 39,318 
Pheenix, Connecticut ..... 138,294 53,692 
Scottish Union & National 54,406 24,105 





Sullivan Stamping Office 


S. D. Cummins has been appointed 
stamping secretary at Sullivan, Ill, and, 
owing to the large number of agents 
at this point and the likelihood of some 
forgetting to forward their data through 
the secretary’s office, the Illinois State 
Board has made a special request that 
companies instruct their agents to send 
all daily reports, endorsement and can- 
— policies through the proper chan- 
nel. 





ILLINOIS NOTES 


A. E. Werts gets the Northwestern Na- 
tional at Abingdon, II. 

R. D. Aitchison succeeds to the 
George Rupp agency at Mt. Pulaski, IIl. 

C. R. Stuart of Cairo, Ill, has taken 
on the Spring Garden, Girard and Agri- 
cultural. 

Knecht & Bennett have opened an 
agency at Shelbyville, Ill. The Phenix 
transfers to this office. 

George W. Briggs, son of N. E. Briggs, 
state agent of the North British in Illi- 
nois, is assisting in the field work of the 
state. 

Co-operation is being solicited for the 
use of the 80 percent reduced rate 
clause in policies covering the plant of 
the Atlas Wire Company, located near 
Peoria, Ill., as it is reported the total 
insurance is but $30,000, while the value 


is $90,000, 





WISCONSIN NOTES 


A. H. French of Kenosha, Wis., has 
cleared his agency. 

Rates have been declared off at Mishi- 
cott, Oostberg, Wittenburg, Mukwonago 
and Livingstone, Wis. 

The new fireproof Henry Boyle Thea- 
ter in Fond du Lac, Wis., is being writ- 
ten by the state mutuals’ on account of 
rate. Unless the local club makes a satis- 
factory rate at once the business will be 
retained to the mutuals. The building 
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MICHIGAN AND INDIANA. 


MAKES A REPORT ON ELEVATOR 











Port Huron Structure, Which Was Under 
the Ban, Is Declared to Be an 
Acceptable Risk 





Local agents at Port Huron, Mich., 
have become mollified by a recent fa- 
vorable report made on the Grand 
Trunk Elevator at that point. It seems 
that in November last a certain inspec- 
tor examined the risk and made a re- 
port reflecting most severely upon both 
the moral .and physical hazard, going 
so far as to volunteer the opinion that 
the elevator was being shrewdly pre- 
pared for a sacrifice and recommending 
that companies avoid it. The injustice 
of the report being apparent, a commit- 
tee of three well-known special agents, 
on Dec. 26, made a careful inspection 
of the risk, found no undesirable fea- 
tures and thoroughly recommended it 
to the companies, in consequence of 
_— the previous embargo has been 
lifted. 


Drew Becomes Secretary. 


The Indianapolis Local Association of 
Fire Agents has elected James H. Drew 
to the secretaryship. Mr. Drew is an at- 
torney and not a member of the asso- 
ciation. The by-laws were amended at 
the annual meeting so that an outside 
man might be engaged as secretary if 
the committee so chose. 





Traverse City Gets in Line 


at Traverse City, Mich., 
unsatisfactory, especially 
during the last month. Rates got down 
to bed rock in some cases. The condi- 
tions have improved and the agents hope 
that the fight has ended. 


The situation 
has been very 





States They Are Not Admitted 


Commissioner Barry of Michigan states 
that the Indiana Millers and the Ameri- 
can Manufacturers Mutual, both of In- 
dianapolis, are not authorized to do busi- 
ness in Michigan. It is alleged that these 
companies have secured some business in 
the state by means of correspondence. 





Amended Tariff in Effect 


Circulars have been prepared by the 
governing committee, embodying the re- 
cent amendment to the frame country 
store tariff in Indiana, which amend- 
ment contains the change in the three- 
fourths value clause, and these circu- 
lars are being sent to agents by their 
companies. 





Indianapolis Water Plans 


The Indianapolis water company is lay- 
ing a 20-inch main on Rural street in 
order to improve the water service in 
Irvington. The company is said to be 
slowly working out a plan for the di- 
vision of the city into districts in order 
to supply each district with high pressure 
as if the districts had separate systems. 
The company has now four districts in 
the north and northeastern parts of the 
city so separated. The western part of 
the city will soon be segregated in like 
manner, and then the city proper. In 
case of fire in any one district, that dis- 
trict alone will be served with high pres- 
sure, 





Syndicate Gets the Risk 


At Hastings, Mich. the plant of the 
Hastings Table Company _has_ been 
equipped with sprinklers and an ar- 
rangement made with A. W. Hardy, 
Chicago manager of the Western 
Sprinkled Risk Association, to place the 
business, for three years, at a rate of 
© cents, as against former rate of 
Ron Agents are asking their union 





companies to stay on at the new rate, 
but under existing conditions they are 
refusing to accept a reduction in rate 
under policies issued prior to the equip- 
ment of risk, the alternative being a 
short rate cancellation. 





Indiana Premium Returns 


The following ‘are the premiums re- 
ceived and losses incurred in Indiana by 
fire companies in 1905: 





Company— Premiums. Losses. 
BE GPO). nc ccccccczes $159,498 $71,432 

o (tornado) ........ 959 54 
BEES Sv icdecdicces ,804 26,076 
Buffalo Commercial ...... 12,238 4,340 
BN 1 6 65-40.66) 00 00d 6006 ,914 22 
SNEED 2'0.0 4.00% cet cc ene f 1,096 
eS Taare 21,094 11,511 
German, Freeport ....... 121,138 3,032 
 “‘ =. |= eer ,298 247,891 
Milwaukee Mechanics x 55,897 
Northwestern National 70,537 5,864 
New Hampshire ......... 6,829 20,238 
DRED, scccccccsccocces 64,563 37,811 
New York Fire........... 10,076 8,0 
Phenix, Connecticut ..... 107,880 57,515 
Pennsylvania ............ 60,82 32,154 
Oe, BE We OB Mec cccscvee 52,551 29,030 
Security, Connecticut . 40,7 19,233 





Detroit Club Election 


At the annual meeting of the Detroit 
Underwriters Club the following officers 
were elected: President, W. A. Eldridge; 
vice-president, Benjamin A. Wells; secre- 
tary, Alfred Bunclark; treasurer, Charles 
L. Raymond; executive committee, Leo 
K. Hennes, Harry B. Page and H. R. 
Vernor. 





All Agents Want a Share 


The report that the Indianapolis Com- 
mercial Club is going to place its big 
line of fire insurance with the Central 
Trust Company in return for the latter’s 
renewing a loan now carried by a life in- 
surance company, has stirred up the vari- 
ous local agents who are members of the 
club. They are each going to have a 
piece of that insurance or the Commercial 
Club’s membership is going to show a sud- 
den falling off. 





Being Placed Through Chicago 


It is reported that the Sacred Heart 
Church, 1520-1530 Union street, Indian- 
apolis, is being placed through Chicago 
agents at less than the tariff. The rate 
on church, chapel, and convent is $1.40, 
being 40 cents plus 1 percent for motor 
for organ with power furnished from 
trolley current, and the condition of 
the motor has been pronounced bad. 
Rate on schoolhouse, north of church, 
is 65 cents, being 40 cents. plus 25 
cents for hall and scenery used for pub- 
lic exhibitions. 





MICHIGAN NOTES 


The Shawnee Fire has applied for ad- 
mission to Michigan. 

The village council of Grant, Mich., has 
voted to buy a hook and ladder outfit, 
hand engine, chemical engine and several 
hundred feet of hose for fire protection. 

The new city waterworks at Clare, 
Mich., was given its first practical test 
at a recent fire and it worked well, al- 
though the block was totally destroyed. 

The fire department of Traverse City, 
Mich., has begun the regular inspection 
of buildings in the city. Three men 
have been added to the department, and 
its eed has been increased by more 
drills. © 





INDIANA NOTES 


. H. Moore, special agent of the 
Phenix in Indiana, has resigned and 
will quit the business. 

The Citizens Trust Company & Sav- 
ings Bank of Vincennes, Ind., has opened 
an insurance agency, taking the Newark 
and Royal Exchange. 


The governing committee has de- 
clared the rate and form open on the 
sprinkled plant of the American Seed- 
ing Machine Company at Richmond, 
Ind., the insurance now being carried 


by outside companies. 
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Increase in assets.............. Pe ee eee - $449,665.41 
Increase if reS€rveS .....-.- cee cccecees baewand 351,503.14 
Increase in net surplus ...........-.... sees -++s 98,164.27 
| errr er rer emhepeeiaeae ate sides enue . «$300,000.00 
Reserve for unearned premiums................ 281,829.29 
BONO TOE TORIED ccc ccccnesiivecvesscsesseeeds 41,751.85 
Reserve for unclaimed dividends......... : 2,826.24 
Reserve for contingencies and taxes......... 25,000,000 
ee). bee cess 376,072.32 

GROSS ASSETS........... Leseesee ees e$,03,479.70 
Net premiums written during 1905............... $499,617.25 
TTT TT ete De deahedksese sab eeveueaus 196, 730.31 
ReMORE GRNIOE occ c ccc cccesstnisteeesvercasis » 95,110.73 


Loss ratio—19.0%. 
Expense ratio—39.4%. 
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THE WEST AND NORTHWEST. 


INSPECT RISKS 





IN MINNEAPOLIS 





West Hotel Fire Causes Council to Take 
Steps for Better Provisions to 
Prevent Such Disasters 





The West hotel fire, which was so de- 
structive to both life and property, has 
started an investigation of all Minneap- 
olis buildings, which ought to bring about 
some changes which will make them less 
open to devastating fires. A committee 
from the city council has given the West 
hotel- a thorough inspection, as well as 
several of the other large buildings in 
Minneapolis, and will report in the near 
future just what can be done in altering 
them to make it impossible for an insig- 
nificant blaze to get such a start. 

It is tentatively suggested that an ordi- 
nance should be enacted restricting the 
use of structures and providing that the 
light shafts be made fireproof, that no 
elevator shaft should extend into the 
basement of buildings, where two-thirds 
of the fires originate, and providing that 
the tops of such shafts be so constructed 
as to open automatically in times of emer- 
gency in order to prevent the Jateral 
spread of fire and smoke. 

It is likely that all family hotels, 
twenty-five office buildings and about 
twenty business buildings will be in- 
spected before the committee frames a re- 
port. 





Minnesota Admits National Mutual 


The National Mutual Fire of Omaha 
has been given a licence to do business in 
Minnesota, Unlike other mutuals, it in- 
tends to charge a fixed or level premium 
‘much after the same manner as the stock 
companies. The company has a guaranty 
fund of $200,000 and cash assets of $19,- 
970.70. It has just been licensed in Colo- 
rado and South Dakota. 





State Doubles Paid Capital 


The State Insurance Company of 
Omaha has decided to double its paid-up 
capital, making it $100,000, the same as 
the nominal capital. Heretofore half the 
capital has consisted of stockholders’ 
notes, The State is a union company 
with a good reputation and a good agency 
plant in its home state. 





Minnesota Agency Appointments 


Citizens—Mary Hartney, Rochester. 

Germania—L. M. Olson, Warren. 

* » & G.—C. E. Lavesson, Lake 
Benton; Peter Berg, Dawson. 

Millers Mutual—B. J. Alley, Minneapolis. 

New Hampshire—Little & Nolte, Duluth; 
G. C. Magnuson, St. Cloud. 





Will Now Write the Risk 


A short time ago companies scam- 
pered off the school building No. 2, at 
Carlton, Minn., because the same had 
been pronounced a dangerous risk owing 
to a defective hot air furnace and faulty 
electrical equipment. It has since been 
reported that the use of the hot air 
furnace has been discontinued and 
stoves, safely placed, substituted tem- 
porarily until a hot water heating plant 
can be installed, also that the electrical 





TO FIRE AGENTS : 
In Neb., lowa, Minn., So. Dak. & Colo. 
We have a proposition to make to 
you to add to your income at little 
extra time and trouble. Some fire 
agents make a tidy sum out of it. 
Write for full particulars. 
Bankers Accident Co., Des Moines, la. 
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159 LA SALLE ST., CHICAGO 
Cash Assets (Jan. ist, 1906) .$113,492.80 
Additional Liability of Under- 
WOON: 6. cntesinne en (Over) $15,000,000 
SURPLUS LINES AT TARIFF RATES 





equipment has been improved, hence 





the ban has been removed from the 
risk. 
Twin City Street Car Line 
The Journal of Commerce says: 


“Companies have been declining specific 
offerings on cars of the Twin City 
Rapid to be due on a policy which the 
bank holds under assignment. The 
bank contends that the dividends paid 
in the past, which have been accepted 
under protest, do not represent what 
the policy has earned. The case is of 
considerable importance, as it is in ef- 
fect a test case, and many suits of 
the kind proposed by the Lincoln Na- 
tional would, in all probability, follow 
a decision allowing the bank’s conten- 
tion.” 





POLICY VOID FROM BEGINNING 





Minnesota Supreme Court so Holds in Case 
Where Building Stood on 
Leased Ground 





The supreme court of Minnesota a 
few days ago decided the case in which 
Parsons, Rich & Co. sought to recover 
from the receivers of the Millers & 
Manufacturers of Minneapolis under a 
policy on a building at Newton, Ia. The 
building was on leased ground, but the 
company did not learn this fact until 
after the fire. The receivers denied 
liability and suit was brought to collect. 
The lower court held that the receivers 
should pay the insured the amount which 
had been paid in premiums. This de- 
cision was affirmed. The supreme court 
held: 

“(1) The provision with reference to 
ownership and title applied to the exist- 
ing conditions and not to future changes 
in title. . 

“(2) It was incumbent upon the ap- 
plicant to disclose the nature of his title. 

“(3) That the insured by accepting 
the policy in question is charged with 
notice of its contents and is bound by 
its conditions. 

“(4) The company by issuing its pol- 
icy without inquiry did not waive the 
conditions as to title and ownership. 

“(5) An insurance company cannot 
take advantage of a condition in its pol- 
icy to avoid payment of a loss when the 
facts which by its terms invalidate the 
policy were known to it or its agent 
when it issued the policy. But this rule 
has no application when the facts were 
not known. What is not known cannot 
be waived. 

“(6) When a policy of insurance never 
attaches, and no risk is assumed, the 
insured may recover back the premiums 
unless he has been guilty of fraud or 
the contract is illegal and he is pari 
delicto. But the insurer is not obliged 
to return or offer to return the pre- 
miums which have been paid voluntarily 
before notice of the fact that the pol- 
icy is not in force as a condition prece- 
dent to availing itself of its defense to 
an action on the policy. 

“(7) The contract is entire and the 
increase of moral hazard caused by the 
condition of the title to the land upon 
which the building stood affected the 
enfire property which was destroyed.” 





Say Motives Are Honest 


There has been more or less com- 
ment on Commissioner Perkins of South 
Dakota since he heard charges against 
three companies for alleged violation 
of the anti-compact law on the separa- 
tion issue. Some have seen fit to de- 
clare that Commissioner Perkins was 
trying to play to the galleries. One 
company representative who is directly 
interested in the South Dakota proceed- 
ings asserts that Commissioner Perkins, 
in all his dealings, has never shown 
any other tendency than a desire to be 
courteous and honorable, and it is fur- 
ther stated that he resolves every issue 
down to the facts and law before taking 
action which he deems imperative. This 
gentleman, in vouching for Commis- 
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NS BIB is 0's'0 660 0dccecdeceadensesevees $796,460.81 
LIABILITIES 

All outstanding losses.............. coccccccce 34,714.01 

Reinsurance Reserve............. sesesecesecs, Gees 

All other liabilities................ pine vwewhee 3,534 41 404,399.10 
Surplus to Policyholders ............... $392,061.71 

Increase in Gross Assets ................ dition dnnebee $111,745.64 

Increase in Reinsurance Reserve ...... Pe ee -..+ 88,397.19 

NY Ot EE IIE 0 0.0 000565 0% eececneecdse's coonces SEES 





R. W. HOSMER & CO. 


Western General 
Agents 


158 La Salle Street - - - CHICAGO, ILL 





Incorporated 1849 


FIFT Y-EIGHTH ANNUAL STATEMENT 


OF THE 


Springfield F. & M. Insurance Co. 


OF SPRINGFIELD, MASS. 





January 1, 1906. 


Cash Capital, all paid up......... ee Te $2,000,000.00 
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sioner Perkins, says that no man ever 
held the office who has been actuated 
by higher motives. 





Minnesota Premium Returns 


The following are the premiums re- 
ceived and losses incurred in Minnesota 


by fire insurance companies in 1905: 
Company: Premiu Losses. 
Buffalo Commercial citi deaal $ 7,675 2,787 
Commerce, New York..... 10,743 583 
COMMOCIME. Se ccccccce ses 86,310 45,151 
CORIIIEE, 680.60 ccccccsccwe 10,078 1,696 
Farmers, Pennsylvania ... 14,593 8,161 
Franklin, ———— coe S3500 16,706 
German, Freeport ....... 882 40,385 
Lumberm ‘Penns lvania 12,371 7,634 
Millers National _ 46,179 384,911 
Northwestern Nationai ;:: 69,512 540 
Phenix, Connecticut ..... 94,636 73,570 
a Oe 5,173 3,34 
Weekes ©. ] My ccc scccve rk re ia 





St. Louis Cleaned Up at Last. 


William Rodiek, the last of the St. 
Louis downtown agents to come into the 
association, made application for admis- 
sion last week. This leaves a clean field, 
except that the manager of the North- 
western National will remain out. The 
association celebrated the completion of 
the good work with a dinner at the Mer- 
cantile Club on Tuesday evening, at 
which nearly two hundred agents were 
present. 





Missouri Premium Returns 


The following are the premiums re- 
ceived and losses incurred by fire insur- 
ance a in Missouri in 1905: 








Com Losses. 
Buffalo. Senn’ $13,767 
pene Catnarée espns ,632 
ae 3,378 
City of New York 270 
Farmers, Pa. 351 
— . 11,495 
» Peo 8,56 ,386 

Tadivid.” Fire. Und, Mo.. 9,114 20 
DO CD excccesccentes 0 76,574 
Millers Mut., Ill. 48) 19,828 
a Nat’l., Mi. 43,737 
N. W. National ..: 33,629 
Phenix, oy EE a 166,310 71,538 
ee er 9,646 1,170 
Citizens T. Mut., K. City. 4,098 672 
Concordia T. M., one'd a 10,343 3,311 
Franklin Mut., St. sane. ,250 14,096 
Ger. Amer. T. M., L. 3,763 1,612 
German Mut., St. ace 14,831 9,128 
Hermann Mut. .......... 3,774 110 
Mut. Fire, St. Charles.. 15 ,104 


American Central 
Citizens 





oui Canaee ae "871 
Commerce, New York..... eth 2,4 
COMMORIIONE cs rcccccccccce 248,221 127,340 
tome, rag 7 _ 399,518 154,945 
Fquitable F PD Mis 6960 40% 1,29 16,659 
Milwaukee teambas ee 80,480 1,29 
German, oo . eee 40,513 56,069 
Mill Owners utual, Ill. 14,036 10,083 
US eee 1 4,470 
Germania. T. Mut. St. Louis 4,227 1,029 





Stillwater’s Inspection Ordinance. 


At Stillwater, Minn., an ordinance 
drawn by the electrical inspection bu- 
reau and amended to meet local con- 
ditions has been adopted by the city 
council, creating the office of electrical 
inspector and defining his duties. An 
inspector has been appointed and the 
provisions of the ordinance are now 
being enforced. 


GENERAL WESTERN NOTES 


M. C. Hinsch has been promoted to 
secretary of the Security Fire of Daven- 
port, Ia. 

The Iowa Hardware Dealers Mutual 
Fire paid its members a dividend of 30 
percent on last year’s business. 

The Humboldt Fire of Allegheny, Pa., 
and the National Lumber of Buffalo will 
make application for admission to Mis- 
souri. 

The local agents of Miami, I. T., have 
compromised their differences by organiz- 
ing a local board composed of all the 
agents in town. 

Wall & Whittemore of St. Louis had 
a 12 percent loss ratio on $400,000 pre- 
miums for 1905 and W. H. Markham 
& Co. had a 30 percent loss ratio on 
$700,000 premiums. 

It is reported that since the decision of 
the United States supreme court uphold- 
ing the Blanchard anti-compact law of 
Iowa, a number of lines at Des Moines 
have been written at a rate lower than 





the old one. Agents claim companies 
authorized the rates after inspection. 

The Missouri department has author- 
ized the AEtna Town Mutual of St. Louis 
and the Southern Millers Mutual of St. 
Louis to commence writing business. 

W. H. Markham & Co. of St. Louis, 
for the six months ending Dec. 1, 1905, 
placed in excess lines with unauthorized 
companies premiums to the amount of $6,- 


357. 

The Minnesota Mutual Fire of New 
Ulm, Minn., has decided to move its 
headquarters to St. Paul. F. J. Errett 


has been elected secretary of the com- 
pany. 

Representative Sankey has introduced 
a valued policy bill in the Iowa house, 
providing that the value of the building 
shall be fixed at the time the policy is 
delivered. 

Secretary Walter I. Fisher of the 
Minnesota and Dakota Fire Under- 
writers has issued revised lists of tar- 
iffs and maps of Minnesota, published 
by the association. There are 355 tariff 
books listed and maps for 315 towns in 
the state. 


AIMS 10 GIVE A SQUARE DEAL 


(Continued from Page 1.) 
Insurance Company has opened home 
offices in the Heyworth building, Chi- 
cago. The president of the company is 
Henry A. Salzer, a prominent business 
man of La Crosse, Wis., being presi- 
dent of the John A. Salzer Seed Com- 
pany. Frank W. Clisby, the vice-presi- 
dent and general manager, and William 
T. Smith, secretary, are both expe- 
rienced underwriters and field men. The 
directors of the company are men of 
experience and intelligence. The stock 
of the company is well distributed. The 
company will not operate any schemes 
in the development of the field, but will 
follow the state manager and general 
agency system. It will apply for ad- 
mission to the states of Wisconsin, Min- 
nesoat, Iowa, Washington, South Da- 
kota, Texas, Ohio, Nebraska, Kansas 
and others, and will have excellent 
positions for active men. 


NEWS ABOUT INVESTIGATIONS 
Wisconsin Committee Will Include Frater- 
nals and Will Hear the Complaints 
of Dissatisfied Policyholders 

Assemblyman Herman Ekern, secretary 
of the Wisconsin legislative committee 
investigating insurance conditions, an- 
nounced that it had decided to investigate 
fraternal as well as old-line insurance, 
to determine what fraternals are oper- 
ating on a safe and permanent basis. 
There are sixteen fraternals with head- 
quarters in Wisconsin. Mr. Ekern is a 
member of a sub-committee which has 
gone to New York to confer with the 
Armstrong committee as to the best 
methods of procedure. 

The committee adjourned Tuesday to 
meet again in two weeks. The work 
of examining the books and gathering 
data for investigation work will con- 
tinue for.some time, when the taking 
of testimony will begin, and the place 
of meeting will be changed from Madi- 
son to Milwaukee. 

The committee has decided to receive 
the complaints of individual policyhold- 
ers, who are dissatisfied with the treat- 
ment they have received from compa- 
nies. Assemblyman Potter has been ap- 
pointed a sub-committee with whom 
these complaints may be filed 

The first company to be investigated 
is the Wisconsin Life of Madison. The 
company was ordered, before adjourti- 
ment last week, to produce a list of its 
securities, so that appraisers could be 
set at work on the properety they rep- 
resent. 

Newspaper correspondents at Madison, 
who have been looking into the questions 
likely to come before the investigating 
committee of the Wisconsin legislature, 
state that the chief questions to come up 
in regard to the Northwestern Mutual 





will be its dividends on tontine policies, 
which, like those of other companies, 
have often fallen far below the estimates 
given by agents and the renewal income 
of some of the large general agencies. 


MORE STATEMENTS ARE GIVEN 





Figures of Life Companies, in Addition to 
Those Published Heretofore, Show 
Good Results 





The annual statement of the North- 
western Mutual Life shows premium in- 
come $30,056,719, total income $39,325,- 
260, disbursements of all kinds $25,- 
878,744, dividends $6,480,061, assets 
$208,417,073, general surplus $9,331,698, 
tontine surplus $24,903,433.- The ad- 
ministrative expense ratio of the com- 
pany as distinguished from agency ex- 
pense is 4.02 percent. The company 
has eighty-one general agency contracts 
with commissions on new policies rang- 
ing from 30 to 45 percent, with ten re- 
newals of 7% percent and an extra 
commission of 7% percent the second 
year. The commissions on business se- 
cured last year amounted to $3,393,433. 
This averaged $860 to each agent. 

The Equitable of Iowa, one of the best 
dividend payers and a most economi- 
cally managed company shows assets 
$4,861,033, gain about $700,000; surplus 
$670,391; insurance in force $27,500,162, 
gain $3,225,000; income from premiums 
$1,005,602; total income $1,230,503; total 
disbursements $570,667; rate of interest 
earned 5.31 percent; dividends paid 
policyholders in 1905 $119,482; death 
losses $111,806. 

The Bankers Life of Nebraska led all 
the companies in its home state on new 
business written in 1905. Its assets are 
$1,327,180, surplus $301,838, insurance in 
force $17,466,090. All its assets are in 
loans or cash. The company is a splendid 
western company. 

The Bankers Reserve of Omaha shows 
income, $429,192; assets, $425,812; insur- 
ance in force, $12,816,750. The company 
now operates in seventeen states and 
territories. 

The Guaranty Mutual Life of Daven- 
port, la., which was incorporated three 
years ago this month, wrote $1,070,250 
new business last year, nearly doubling 
its 1904 record, and had $1,259,150 in 
force at the end of the year. Its premium 
income was $35,406, and its assets are 
$32,911. 

The Security Mutual Life of New York 
shows $51,010,771 insurance in force, gain 
8.43 percent; premium income $1,642,263, 
gain 13.08 percent. The assets gained 
18.13 percent, surplus 3 percent, reserve 
20.74 percent. It made gains that are 
substantial. 

The Metropolitan Life shows assets of 
$151,663,477; income $61,531,588; gross 
surplus, $16,181,578; insurance in force, 
$1,596,500,769. It wrote about $460,000,- 
000, of which about $100,000,000 was or- 
dinary and the rest industrial. 


FEDERAL CONTROL DISCUSSION 


At the meeting of the National Board 
of Trade in Washington a minority re- 
port from the committee of federal con- 
trol of interstate insurance was adopted. 
It declares that, in view of the court de- 
cisions, that interstate insurance is not 
interstate commerce, the matter could 
only be reached by Congress through an 
amendment to the constitution. 

Representative Butler Ames (Mass.) 
introduced a bill in Congress for fed- 
eral regulation of insurance, which he 
prepared after consultation with Assist- 
ant Attorney-General Nash* of Massa- 
chusetts and other prominent lawyers 
and insurance commissioners. It creates 
a bureau of insurance and subjects to its 
provisions all insurance companies, for- 
eign and domestic, as a condition of 
transacting any business of insurance 
within the District of Columbia. The 
bill prevents the forfeiture of a policy 
after two full annual. premium payments ; 
requires publicity, examinations, etc., 
puts a check on fees and salaries of offi- 
cials, secures dividends earned to policy- 
holders in mutual life companies after 





the third year of the life of the policy 
and bars taxation of insurance com- 
panies. 


Will Lead to Uniformity 


The Travelers makes the following 
prediction : 

“That a considerable number of new 
measures will be introduced during the 
coming winter in the legislatures of 
various states is to be expected, and it 
is probable that a number of remedies 
will be devised for the correction of 
existing evils and for the prevention of 
others. We may also witness in some 
states the enactment of laws that will 
further complicate the present mass of 
diverse, conflicting and mistaken legis- 
lation. Such measures will cause addi- 
tional obstruction to the legitimate bus- 
iness of insurance, because while rates, 
practice and contracts must be uniform 
in_all the states, statutory requirements 
differ widely and taxation is excessive 
and unequal. If these evils are for the 
present aggravated, the injustice of the 
existing system will thereby be brought 
more plainly to the attention of the pub- 
lic and will lead to renewed and united 
effort to bring about either federal reg- 
ulation of insurance or a well consid- 
ered and uniform code of laws and 
scale of taxation in all the states.” 


Security Mutual Appointments 


Ancil Power, formerly with the Man- 
hattan Life, becomes manager of the 
Security Mutual for northeastern Mis- 
souri and southeastern Iowa. J. J. 
Coates of Sedalia, Mo., formerly with 
the Connecticut Mutual, takes the Se- 
curity for western Missouri. 5. 
Denio, formerly with the New York Life, 
takes western Idaho for the Security. 
H. W. Adams becomes manager for 
western New York. August Gamblee, 
who has been with the company in west- 
ern Missouri, is appointed manager for 
western Washington. M. Highhouse, 
manager of the Highhouse Commission 
Company of Shreveport, La. becomes 
manager of the Security for eastern 
Washington. 


Agency Forces Demoralized 


The agency forces of the three big 
companies are badly disrupted through- 
out the west. Many of the agents have 
connected themselves with other com- 
panies. The agents find that it is very 
difficult to sell policies owing to the 
state of public opinion, and they cannot 
afford to row against the current. There 
will be a tremendous decrease in the 
amount of new business written by the 
big companies of the United States this 
year. 


Here’s a Haven of Refuge. 


The Fenton Mutual Aid Association has 
been organized at Fenton, Mich., the pur- 
pose as stated being “to care for those 
who have been compelled -to leave other 
organizations on account of high rates.” 
It is designed to pay only $500 benefit, the 
plan being to assess members $1.25 on 
each death, The association will not be 
incorporated. 





Casualty Company’s Premiums 


The Casualty Company of America 
premiums in its various departments last 
year are: 


Liability, 1905 


Net Premiums. 


$ 782,324.73 





TABBY, 1906 .ncccccvccccsccese 508,789.35 
BOGPORED occ ccscccccces 273,535.38 
Boiler, 1905 104,089.93 
Boiler, 1904 48,410.93 
DOGOGRED ccc cdkgnstsaverrneanenes $ 55,679.00 
Plate glass, 1905..........esee0. $ 53,112.92 
Plate glass, 1904...........0005 41.458.00 
RD is ip cake csidenvassned $ 11,654.92 
Accident, 1906 ....ccscessccccees $ 270,459.00 
ROTI, WOE op. cccccccsvscses 197,094.97 
PPE TETLET TET ee $ 73,364.03 
TOOL, TOGO ccvvocccvccsecscceses $1,209,986.56 
OUT, TOE cecicoccvccccsveceses 795,753.25 


Increase in net premiums..... ry 414,233.33 
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COMPANY DESERVES SUCCESS 


SENTIMENT in the field towards the 
Ancnor Fire of Cincinnati, or what will 
shortly be the Onto GerMAN Fire of 
Toledo, is changing considerably. Insur- 
ance men admire the grit the company 
has displayed in meeting the misfortunes 
it has undergone, to say nothing of over- 
coming the effect of the mistakes that 
have undeniably been made, Three times 
the stockholders have gone into their 
pockets and kept the company’s financial 
condition unimpaired. Such a spirit de- 
serves to win. 

Special agents who used to deride the 
ANcHOoR and some of its methods are 
now speaking of it with respect. The 
management of any company whose stock 
is held largely by general agents usually 
has a hard road to travel. President Don- 
NELLY and his associates now have the 
company well in hand, and having just 
finished a prosperous year, feel well satis- 
fied with the prospects for a permanent 
and prosperous future. 

The company’s new offices in Toledo 
will be among the finest in the state. 








LESSONS FROM MR. FIELD .. 


THE eminent Chicago merchant and 
financier, MARSHALL FrELp, who passed 
into the Great Shadow last week, did not 
belong alone to the great world of busi- 
ness of which he was so conspicuous a 
part. All who admire the homely vir- 
tues of life, fair play and absolute hon- 
esty of purpose and deed, can claim a 
share of Mr. Fre.y’s character. 

Mr. Frey was a man of wealth, but it 
was not to wealth that the business and 
financial interests paid tribute at his 
death; he was a man widely known in 
mercantile and commercial life who -had 
attained the acme of success, but it was 
not to fame that the people of Chicago 
bowed in sorrow. 

Mr. Fretp was iri all his dealings a man 
of spotless integrity, and hence it was to 
honor that men of high and low degree 
gave their token of praise. 

The insurance offices of Chicago closed 
during the hours of Mr. Fiexp’s funeral 
services, It was an unusual tribute to a 
private citizen, one that the underwriters 
have never even paid to one of their own 
number. 

All of us can take a most valuable les- 
son from Mr, Frevp’s splendid character, 
and the passing of such a life should 
leave an indelible impress on the business 
world for its uplift. 

One great secret of Mr. Frexp’s suc- 
cess was the good faith he always kept 
with the- public. He won and held the 
people’s confidence by being square in 
even the smallest dealings. Customers of 
the Fretp stores knew that in paying a 
dollar they were getting a dollar’s value. 





If there were mistakes or misrepresenta- 
tion, it was the Frexp side of the house 
that was eager to get the transaction set 
right. This was not done in a perfunc- 
tory or sullen manner, but a customer 
knew that Fretp was sincere in wanting 
to do right. 

Mr. Fietp, therefore, in his great en- 
terprises, at all times sought to discern 
his duty to the public. He recognized the 
rights of customers and desired to pro- 
tect them. He did not deceive, engage 
in sharp trading, adulterate, falsify or 
enter into any questionable practice to 
make money. Mr. Fierp reduced all 
transactions to a business basis where the 
rights of all parties must be upheld. 

Do we in the insurance business always 
consider the rights of policyholders? In 
the issues in our business when various 
company interests are contending, is 
there a voice to speak for the policy- 
holders? After all, the only just method 
of conducting the insurance business is 
to protect in every move the rights of 
policyholders. Justice, honesty, equity, 
liberality—all heroic traits in Mr. Fre.p’s 
make-up, may well be emulated by all of 
us in our individual and business lives. 








SQUARE DEAL POLICY 


CoMMISSIONER Barry of Michigan 
shows a spirit of interpreting the law in 
accordance with President Roosevett’s 
policy of the square deal, as between 
union and non-union companies. 

In the Bellaire case he justifies the 
union companies in withdrawing from 
an agency where it was found that their 
premiums had decreased from $2,651 in 
1901, to $489 in 1905. Enforced separa- 
tion, however, will be treated as a viola- 
tion of the anti-trust law. In other 
words “No Pushing or Crowding” is the 
sign that is up in the state department. 

There will be no arbitrary action in 
Michigan in the future on the separation 
issue. The union companies will natur- 
ally drift to agencies where they are all 
on the same basis, and in this way separa- 
tion will gradually be effected. 








THE DAILY REPORT MAN. 


MENTION was made a short time ago 
of the growing demand for first-class 
special agency talent in the west, and a 
further investigation of the wants of 
general agency offices develops the fact 
that there is a similar need of high-class 
daily report examiners and a dearth of 
the finished product. As an evidence of 
this is noted the advertisements that 
appear in our “Want Column,” indi- 
cating the desire of large fire insurance 
companies to secure the services of ex- 
perienced daily report men. - 

There are many so-called daily report 
examiners, but the supply of the prop- 
erly equipped is, apparently, consider- 
ably below the demand. THE WESTERN 
UNDERWRITER reiterates its statement of 
some time ago, that the daily report 
man is one of the most important factors 
to be reckoned with in the success of 
a general agency, and it is a_satisfac- 
tion to note that there is an increasing 
recognition of his talents and an irclina- 
tion to offer higher remuneration for his 
services. An underpaid examiner is 


now being considered a losing invest- 
ment. 





Our friend Assurance of New York 


advertising columns. Nothing like being 





Personal Side of the 
Insurance Business. 


Thomas J. Flynn, one of the star ex- 
aminers in the western department of the 
Germania, will assume a similar stellar 
position with the Queen on Feb. 1. This 
does not imply that Mr. Flynn is a star 
gazer, for he is inclined to keep his eyes 
near to earth and look for imperfections 
in daily reports. Mr. Flynn’s name would 
indicate that he is a devoted follower of 
“Casey” Gallagher. When the National 
of Ireland operated in this country, Mr. 
Flynn was very ardent in his desire to try 
his hand on its harp. He started with an 
American company, the Niagara, but he 
soon longed for a government where the 
head is more permanent, so he chose the 
Manchester and vowed allegiance to Eng- 
land. Mr. Flynn, however, ‘was _at- 
tracted to the heroic mold of the Kaiser 
and hence connected with the Germania. 
At one time Mr. Flynn looked longingly 
at the Svea of Sweden, but he concluded 
it was too bourgeois. Then his fancy 
turned to the Rossia, but the revolution- 
ary movement seemed to render the 
throne of Nicholas rather shaky. Mr. 
Flynn’s heart at one time seemed to throb 
for the Bulgarian of Routshchouk, but 
he found it impossible to twirl the name 
of its home city properly in his enuncia- 
tion. For a while he sighed for the Nip- 
pon of Japan, but, as he does not drink 
tea, he feared he might not win the 
graces of the mikado. Then the French 
companies held out inducements, but Mr. 
Flynn feared the gayety of Parisian life 
would not set well with his strict mode 
of living. So he went back to the old 
English government, a believer in home 
rule, and will shout for the Queen. 

Mr. Flynn is a young man going to 
the front. 





The Bulletin is pleased to announce that 
Manager Daniel of the west central Mis- 
souri agency, who has been confined to 
his bed in Kansas City since the south- 
western department convention, has im- 
proved sufficiently to admit of his return- 
ing home.—lIllinois Life Bulletin. 

All men of good repute will rejoice 
with the Bulletin that Manager Daniel is 
in condition to return home. But the 
serious question is, why was he not in 
shape to go home the next day? A con- 
vention was held and a banquet followed. 
Vice-President Stevens and Assistant 
Agency Manager Korrady were there and 
presumably spoke. Mr. Daniel was there 
and ate and listened. What else he may 
have done cannot be even surmised. As 
a result he is unable to go home or even 
to be taken home. Was it the excitement 
resulting from enthusiasm, was it the 
talk of the gentlemen from Chicago or 
the quality of what he ate or quantity 
of what he drank that affected him? We 
are satisfied the drinkables had nothing 
to do with it. We have a “hunch” it was 
Korrady’s eloquence that laid Mr. Daniel 
out. 


W. W. Admire, who is well known 
in Ohio and Indiana, having represented 
the Penn Mutual at Terre Haute, Ind., 
and later acted as director of agencies for 
the Illinois Life, is now occupying the 
position of assistant agency director of 
the American Assurance Company of 
Philadelphia at the home office. The 
American Assurance writes accident, sick- 
ness and life insurance. 


Since becoming western manager of the 
Providence Washington, W. L. King has 
shown marked ability in making the com- 
pany a very valuable one in the local 
agency field. He has liberal ideas in un- 
derwriting which are unhampered by 
needless technicalities and it has been 
his aim to make the company in his de- 
partment much more useful than it is 
ornamental. His premium receipts in- 
creased about 20 percent last year. He 
has good men around him in the office 
and field, has just appointed a first- 
class assistant manager, named S. D. 
Andrus, and has his department running 
at a nice speed. 





Not Investigations, 
But Better Laws Needed 





(Wm. A. Fricke, Former Insurance Com- 
missioner of Wisconsin, in the New 
York Herald.) 


There have been more legislative in- 
vestigations of insurance companies and 
the insurance department in New York 
than in any other state, and nothing in 
the interest of the insured followed as a 
result.: There have been more failures of 
insurance companies in New York than 
in any other state, and nothing has been 
done to make failure in the future less 
possible; since John A. McCall left the 
office of superintendent of insurance in 
1886 the examinations made by the New 
York department have been looked upon 
with doubt and misgiving by the depart- 
ments of other states; there have been 
no laws enacted in New York for years 
of the least possible benefit to the policy- 
holders, while much of the legislation en- 
acted has furnished only a bad example 
too often followed by others. 

* * * 

Take, as an example, the Northwestern 
Muttal Life of Milwaukee, which for 
years prided itself for not giving up a 
dollar either for defense or tribute, and 
the management did not feel it had to, so 
long as the legislation proposed affected 
all companies alike, the larger of which 
would be compelled to make the battle for 
defense, but six years ago a law was en- 
acted in its own state directed especially 
against the Northwestern Mutual Life, 
with the result that during the last six 
years the company has paid in taxes.and 
retaliatory fees, by reason of this law, 
$2,000,000 more than it paid during the 
preceding six years. Since then even the 
Northwestern Mutal has seen the neces- 
sity of retaining legislative counsel. 

Last year the reform governor of Wis- 
consin strenuously urged the enactment 
of a life insurance tax law which, had it 
been enacted, would have imposed a tax 
upon life insurance companies doing busi- 
ness in that state equal to a gross pre- 
mium tax of from 7 to 14 percent, and 
the special beauty of this law would have 
been that the fairer and more equitable a 
company in dealing with its policyholders 
the greater would be its tax; under such 
a law, with the retaliatory laws of other 
states applied, as they would have been. 
the taxes of the Northwestern Mutual 
would have been further increased from 
$1,200,000 to $1,400,000 annually. And 
now, for having been so perniciously 
active in guarding the interests of its 
policyholders, that company is to be the 
chief victim of a reform legislative inves- 
tigation, which it is hoped may be the 
means of creating enough amazement by 
a distortion of facts and glaring head- 
lines to keep the wave of reform moving 
until at least after the next political 
primaries. 

* * * 

Legislative expenditures do not by any 
means imply bribery or graft. The man 
who is honestly wrong, who believes that 


| what he advocates will result in great 


benefit, is a more difficult proposition to 
deal with, and his arguments are more 
insinuating and plausible; then there is a 
man who attempts to satisfy a grievance 
with a new law, and the other man who 
lost his case, determined to correct the 
ignorance of the court by a new enact- 
ment, and the company, too, often trying 
to gain a special advantage at the ex- 
pense of competitors. and the people. 


Who is there with any pretensions to 
a knowledge of the life insurance busi- 
ness who did not know that mutual com- 
panies were mutual only in name? That 
stock investments and subsidiary com- 
panies were used as speculative ad- 
juncts of some companies, making 4 
“ticker” a necessary and important office 
fixture; that officers were growing rich 
acting as the collecting and distributing 
agents of the members who composed 
and were the real owners of the com- 


(Continued on Page 14.) 
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Increase in net premiums..... $ 414,233.33 








IN LIFE INSURANCE CIRCLES. 


NEW YORK LIFE’S INNOVATION 








Company Files with Annual Statement an 
Itemized Statement of Income 
and Disbursements. 


The New York Life, in addition to its 
annual statement, is filing with the various 
departments-an additional sheet giving 
“income and disbursements for 1905.” 
This statement is arranged in the same 
order and number as the questions in 
the annual statement, but each item is 
separated and itemized, so that any item 
given in aggregate as required by the 
annual statement form, can be found in 
itemized form by reference to the sheet. 
This is a very valuable addition to the 
annual statement and will likely give the 
commissioners some valuable ideas in 
regard to forms to be required in the 
future for making statements. It also 
shows the spirit of fairness which has 
actuated the company in giving to the de- 
partments and public an itemized and de- 
tail statement of its income and disburse- 
ments, so that anyone can find what the 
company received or spent in any one ac- 
count. 








Deposit Bill Introduced 


A bill fathered by the Citizens Life of 
Louisville has been prepared for introduc- 
tion in the Kentucky legislature. The 
purpose of the measure is to require all 
life insurance companies organized in the 
state to keep constantly on deposit with 
the state treasurer securities equal to the 
cash value of outstanding policies. The 
idea is to compel companies not only to 
maintain the legal reserve, but to deposit 
it with the state authorities in addition 
to the $100,000 already required. 





Columbian National Meeting 


The annual gathering of the Columbian 
National Life was held at the home office 
in Boston last week, comprising confer- 
ences of managers and agency supervisors 
of both the ordinary and industrial de- 
partments. Banquets for both depart- 
ments were given, at which were present 
the officers and many of the directors. 
The company wrote last year $37,000,000 
in new business. The occasion was a very 
inspiring one. 





Will Meet in St. Louis. 


The legal reserve life companies of the 
western, central and southern states will 
hold a meeting at the Hotel Jefferson, St. 
Louis, Jan. 30. The previous meeting was 
held in Chicago some weeks ago, when 
the subject of federal supervision was dis- 
cussed, the companies not being in favor 
of it. At the St. Louis meeting matters 
of common interest will be taken up and 
it is likely that a working organization 
will be formed to bind the companies in 
these sections together. 





National Life’s New Policy 


The National Life of Vermont has 
gotten out a new investment insurance 
trust bond policy, which is a regular 
limited payment life form providing that 
at, the end of the premium payment 
period, if the policyholder so desires, 
the premiums can continued until 
the policy matures as an endowment. 





Pacific-Conservative Movements 


It is stated that F. N. Russell, superin- 
tendent of agents of the Conservative 
Life, is slated to be secretary of the Pa- 
cific-Conservative Life. He is a very live 
man. In some cases the old Pacific Mu- 
tual Life managers will continue under 
commission contracts. In developing new 
territory, the Pacific-Conservative will 
work on the branch office system. Its 


monthly payment indermediate business 


Rocky Mountain field, where this class, 
it is thought, can be carried on more prof- 
itably than elsewhere at present. 

H. A. Behrens, assistant to President 
Tupper, is now in New York to line up 
the forces there and appoint a manager 
to succeed W. B. Mann, who goes with 
the Travelers as superintendent of agents 
in New York City. 

The merger of the Pacific Mutual and 
the Conservative will be completed in 
about a month. 





Mutual Benefit Promotions 


At the annual meeting of the Mutual 
Benefit Life, Le Gage Pratt, second vice- 
president, was made first vice-president. 
E. L. Dobbins, secretary and treasurer, 
becomes second vice-president. J. W. 
Johnson, assistant secretary, was pro- 
moted to the secretaryship, and S. W. 
Baldwin, assistant treasurer, was made 
treasurer. Edward E. Rhodes was ad- 
vanced from actuary to mathematician. 





ANTI-REBATE AFFIDAVIT MADE 





Pennsylvania Department Requires Com- 
panies to Toe to the Mark—Text of 
the Affidavit Required 





All life insurance companies which re- 
new their licenses to transact business in 
Pennsylvania for the current .year are re- 
quired to sign and file the following agree- 
ment with the insurance department. 

“Whereas, The ——————— Life In- 
surance Company of the State of 

desires to continue transact- 
ing business in the commonwealth of 
Pennsylvania, and in consideration for 
such authority hereby agrees that it will 
not, directly or indirectly, in any way or 
manner whatsoever, make or permit any 
of its agents, officers or employes to make, 
any distinction or discrimination in favor 
of individuals or between insurants of the 
same class and equal expectation of life, 
in the amount or payment of any pre- 
mium or premiums, or of the rates charged 
for any kind of a policy of life insurance, 
or in the dividends or other benefits in 
said policy, or to accrue thereon, and that 
it will not pay or allow, nor will it permit 
any agent, officer or employe to pay or 
allow, directly or indirectly, any rebate 
of premium on any such policy, or any 
special favor or valuable consideration 
or inducement of any kind or nature 
whatsoever, which is not specified in the 
policy contract. 

“Said company further agrees that it 
will promptly dismiss from its service any 
agent or other person in its employ who 
shall, directly or indirectly, violate any 
of the provisions of the act of May 7, 
1889, and the amendments and supple- 
ments thereto, and that it will not employ 
any person in any capacity whatever who 
shall have been dismissed by it, or by any 
other life insurance company for any vio- 
lation of the above recited act, for a period 
of three years after said dismissal.” 





New York Life in Missouri 


The New York Life’s statement to the 
Missouri department for 1905 shows that 
in Missouri the company wrote in new 
business $10,517,282 and had lapsed and 
ceased account of $6,224,107. The com- 
pany now has in Missouri $65,212,782 in- 
surance in force, It received in premiums 
in Missouri during the year $2,431,759, 
and incurred losses of $765,690. The 1905 
statement on Missouri business as com- 
pared with 1904 shows the following re- 
sults: The company wrote $2,651,773 less 
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business and its lapsed and ceased account 
was $615,572 greater. The company col- 
lected during 1905 in Missouri $26,466 
more in premiums than in 1904. 





SIDE LIGHTS FROM NEW YORK 





Some of the Interesting Results of the Up- 
heaval and Comment on the Phases 
of the Business 





New York, Jan. 23.—(Special.)-——-Con- 
siderable comment has been made in and 
around New York relative to the eco- 
nomic move of President. Morton of the 
Equitable Life and the various manners 
in which the axe has fallen. Some time 
ago he announced that a saving of 
$600,000 had been effected and that this 
amount would be greatly increased, but 
the indiscriminate method of applying 
the cut to the clerical force at the home 
office has not proved a popular one. 

An idea of this is given in one par- 
ticular instance. Owing to the various 
examinations the society has been sub- 
jected to the work of the home office 
staff was largely increased temporarily. 
In order to keep the upper hand of it, 
it was found necessary fo retain a large 
proportion of the staff until late even- 
ings. Heretofore such work- has been 
paid for, in addition to the price of the 
evening dinner, but both were elimi- 
nated under the new rules established 
by Mr. Morton. This caused quite a 
protest to come from the office force, the 
intimation being given that if it was to 
remain in force arbitrarily there would 
be no more night work to get out extra 
work which might arise in the future. 

In some manner President Morton as- 
certained those who were supposed to be 
the ringleaders and, it is said, sum- 
marily dismissed twenty-five of them. 
Among other life companies and home 
office forces this move was characterized 
as an unfortunate method of enforcing 
economy. 

* * * 

The voluntary reduction of the sal- 
ary of Hon. John F. Dryden, president 
of the Prudential, to $30,000 calls atten- 
tion to his value as the chief officer of 
an institution that has made Gibraltar 
famous—at least in this country. He is 
by no means a figurehead, but has a 
comprehension of his company’s busi- 
ness that is rarely excelled. Splendid 
evidence was given as to this when he 
appeared as a witness before the New 
York investigating committee. When 
on the stand he impressed those present 
with his knowledge of the business in 
all its details, and his keen perception 
of it caused Inquisitor Hughes to ex- 
tend him an opportunity to make state- 
ments or offer suggestions. 

In one respect he showed himself ca- 
pable of coping with a question which 
had proved a sticker for most of the 
witnesses preceding him. That was as 
regards limiting the size of life insur- 
ance companies. Instead of evading the 
question, or arguing for or against it, he 
merely informed Mr. Hughes that if a 
limit was placed on the size a company 
might attain, there would be no hin- 
drance to a company thus curbed start- 
ing an offshoot to take care of its busi- 
ness. The candor with which the state- 
ment was_made and the new thought 
advanced had a visible effect on the ex- 
aminer. 

It will be recalled in this connection 
that foreign fire insurance companies in 
the expectation of adverse legislation in 
1897 prepared for such a move by or- 
ganizing an American corporation—in 
many instances bearing a similar name— 
with the object of continuing in busi- 
ness by turning their organization over 
to the new company if necessary. This 
mevement in self-defense is doubtless 
what enabled foreign companies to con- 
tinue on fairly equal terms with other 
companies. 

Recurring to Senator Dryden, when 
he left the stand he was handed a paper 
by the president.of a large life insur- 
ance company informing him that as a 
capable and effective. witness. he was en- 








titled to-the. blue ribbon. A little later, 
while Actuary Gore was on the stand, 
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he showed his. keen insight into the 
minutest detail of the business by cor- 
recting him when unconsciously he made 
a slight mistake as regards the company’s 
policy contracts. A newspaper reporter 
who had watched eagerly to criticize 
Senator Dryden was heard to remark as 
he left the stand: “He seemed as though 
he was telling the truth. If he was not, 
he is the best liar I ever heard.” 


Senator Dryden introduced industrial 
insurance into the United States. After 
a sojourn in England studying the busi- 
ness as conducted by the old Prudential 
of England, he started it on this side, 
even to the extent of adopting the same 
name. The pronounced success achieved 
is an evidence that the “call” which 
caused him to go abroad to study the 
system of industrial insurance was not 
a false one. Called to the field, he has 
kept abreast the times, and not until hon- 
ored by the election to the United States 
Senate from his home state did he 
relax his devoted attention to the Pru- 
dential. Even now he may be found 
at his desk with surprising regularity. 

* 


The recent election of directors in 
the various banks in New York shows 
quite a change in the personnel. The 
insurance scandals, causing the retire- 
ment of some large company officials, 
forced them out of the bank director- 
ates, Their places to some extent are 
filled by their successors. 

John A. McCall, former president of 
the New York Life, however, was re- 
elected a director of the City Bank, the 
largest banking institution in the coun- 
try. This shows the confidence his finan- 
cial associates have in him. It is 
thought here that Mr. McCall will be- 
come connected with some important en- 
terprise in the city unless he is re- 
elected president of the New York Life 
at the annual meeting. 

The Mutual Life seems to be having 
its own troubles with the agents, who 
are not inclined to look with favor on 
the new commission arrangement. The 
agents claim that they will not be able to 
maintain themselves on the proposed 
scale. A committee of agents visited Pres- 
ident Peabody of the company a few days 
ago and proposed a scale of 50 percent for 
the first year and eight renewals of 7%4 
percent. 

* * * 

A number of insurance commissioners 
met the members of the Armstrong in- 
vestigating committee in this city last 
week, The idea was to discuss the possi- 
bility of having the committee formulate 
recommendations to the New York legis- 
lature which could be used as a model 
in the other states. In almost all the 
states there will be certain reforms sug- 
gested and it is the idea of a number of 
insurance commissioners to secure as uni- 
form action as possible. In addition to 
members of the committee there were 
present Folk of Tennessee, Carroll of 
Iowa, Vorys of Ohio, O’Brien of Minne- 
sota, Brinkerhoff of [IIlinois, Host of 
Wisconsin, Hadley of Michigan, Apple- 
ton and Patterson of New York, Drake 
of the District of Columbia. 

** * 


To show how panicky is the situation 
among the home offices, the Provident 
Savings changed its payday this month 
and when the envelopes were not forth- 
coming on the customary day, consterna- 
tion reigned among the clerks until 
proper explanation was made. 

The libel suit against Norman Hap- 
good, editor of Collier’s, brought out the 
fact that Town Topics had its hand 
heavily in the Equitable pie. It seems 
that Town Topics had been in the habit 
of running some caustic paragraphs about 
James H. Hyde. Then Mr. Hyde con- 
cluded to advertise in the paper and it 
also secured $160,000 and more in loans 
from the Equitable on unimproved prop- 
erty. The objectionable articles at once 
ceased and Mr. Hyde came in for a 
double measure of flattery. 

David B. Hill has arisen in his wrath 
from his sick bed and pleaded before 
the New York. State Bar Association for 
an.investigation of his connection with the 
It_was_shown in the Hen- 
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drick’s report that Mr. Hill accepted a 
large retainer from the company while he 
was in the United States senate, Mr. 
Hill was summoned before the investigat- 
ing committee but was too ill to appear. 
He asked that his testimony be taken 
after it adjourned, but no such arrange- 
menf was made. Careworn and pale, 
Mr. Hill became impassioned before his 
associates at the bar and repelled the 
charges that he accepted the retainer for 
political influence. His work was only 
professional, he avowed. Mr. Hill ob- 
jected to the discrimination on part of 
the investigating committee in subpeenaing 
him and not Elihu Root, who also was 
counsel for the company while holding 
public office. 


MONEY !S FOR BENEFICIARIES 
Cleveland Prcbate Judge Says Widows 
Should Not Pay Husband's Debts from 
Life Insurance Proceeds 


The regular monthly meeting and din- 
ner of the Cleveland Association of Life 
Underwriters took place at the Colonial 
Hotel Saturday at noon. Probate Judge 
Alexander Haddon was the principal 
speaker. His talk was along the line of 
saving the money paid to beneficiaries. 
His experience in the probate office has 
shown him that many widows waste 
their money and are soon penniless, 
even though fairly well provided for by 
their husbands. 

Judge Hadden said that he would like 
to have it well understood that life 
insurance is exempt from the call of 
creditors and that widows should never 
undertake to pay their husbands’ debts 
from the amount left them in this way. 
While endeavoring to make provision 
for the payment of their debts, men also 
provide for their families in this way 
and it belongs to the families and to 
no one else. He spoke of several cases 
where women had paid the debts 
against the estates out of insurance 
money and were earning their living 
now by hard manual labor. That, he 
said, was not the intention of life in- 
surance. It is to take the place, so 
far as money is concerned, of the provi- 
der who has passed away, and the pro- 
ceeds of all policies should be devoted 
to that purpose. The judge did not 
mince words in this matter, but spoke 
his thoughts regarding the duty of wo- 
men to themselves and their children, 
even though the husband had died and 
left his business in bad shape. 

Judge Hadden said that he thouglit 
the instalment policy is the best for 
most wonien, especially those who know 
nething of the value of money or how 
to invest it. By making yearly pay- 
ments covering a certain period they 
receive the. benefit of the fund and it is 
enhanced by interest additions. 


St. Louis Annual Meeting 


On Saturday evening of this week the 
St. Louis Life Underwriters Association 
will have a banquet at the Mercantile 
Club, followed by the annual election 
of officers. Charles W. Scovel of Pitts- 
burg, president of the national asso- 
ciation, will be the principal speaker. 
Second Vice-President F. E. McMullen 
. Rochester will probably be present 
also. 

George Benham having declined re- 
election as president because of his du- 
ties as vice-president of the National 
association, John S. Poindexter, mana- 
ger of the National Life of Vermont 
is talked of for president. Secretary 
C. W. Darby has also declined re-elec- 
tion. 

The committee having in charge plans 





AGENTS. you can get my SELLING TALK 

free and a PROPOSITION by which 

you can make much more than in insurance. 
WRITE 


NATIONAL BUSINESS EXCHANGE 
Fraxx E. Prvumuzs, Gen‘! Mgr. 








Sth Floor, Small’s Bidg.. Washisgton. D. C. 


to stamp out off-color schemes will re- 
port and the plans for entertaining the 
national association next fall will be dis- 
cussed. 


MOVEMENTS AMONG COMPANIES 


Some of the Interesting Features of 
Reformation Found at the Home 
Offices in New York 


New York, Jan. 23.—(Special.)— 
Since the advent of T. L. Woodruff as 
president of the Provident Savings Life, 
a number of changes have been made 
looking to the improvement of the 
company. E. R. Tillinghast, the former 
superintendent of agents, who retired 
a few years ago, has been elected again 
to that position. He is the son of the 
late C. E. Tillinghast, who at one time 
was one of the big general agents of 
the company located at Cleveland and 
later was vice-president. Mr. Tilling- 
hast was very popular with the agency 
force and his old friends had much to 
do with him returning to the company. 
Most of the leading managers and 
agency leaders have been to the home 
home office since Mr. Woodruff was 
elected and they speak in high terms 
of him and his proposed reforms. 

It is learned that the company _has 
decided to limit its paid-for business in 
1906 to $15,000,000. General agency 
commissions are fixed at 70 percent, 
with 7% percent renewals. The idea 
of the company is to eliminate entirely 
high-pressure business. 

At the home office of the Provident 
Saving there is a set of fine fellows, 
who propose to see the company go 
ahead on correct lines. 

All the big agencies of the Mutual 
Life are now being investigated by Has- 
kins & Sells, the chartered accountants. 
They are delving into every item of ex- 
pense for the last few years, the idea 
of the management being to find out 
what agencies are profitable and also 
those that are being operated at a dis- 
advantage. 

The general feeling among the Mu- 
tual Life agents is that the values and 
privileges of the annual dividend policy 
will be made the same as the deferred 
dividend. The commissions are now the 
same as on the deferred. 

It is supposed that President Peabody 
will leave the agency department to 
someone and make him responsible for 
it. Perhaps George T. Dexter will be 
chosen for this work. It is generally 
acknowledged that Mr. Dexter has 
never had an opportunity to show him- 
self or initiate any movements, as he 
has been dominated by the McCurdys. 
It is thought that if he were allowed 
to have free sway in his department, 
he would make good. , 

Mr. McClintock is the controlling 
force at the present time in the insur- 
ance end of the company. President 
Peabody seems to be leaning upon him 
very heavily. 


The Washington Life has shown 
many indications of a new policy in the 
field in the home office under the Tat- 
lock administration. Thomas F. Ryan 
is said to be taking considerable per- 
sonal interest in the welfare of the 
company. It is believed that President 
Tatlock, after he has the company well 
in hand, will devote most of his time 
to actuarial work and will probably 
secure some practical field man of ex- 
perience to take general charge of the 
company. Mr. Tatlock has shown ex- 
traordinary ability in rehabilitating the 
Washington. 


Want to Check Twisting. 


The Equitable Life agency managers 
for the New York city metropolitan dis- 
trict have called upon the Armstrong 
investigating committee to recommend a 
law law which will make it a misde- 
meanor for any nt to induce a pol- 
ieyholder to transfer his contract from 
one life company to another. They have 
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encourages its agents in this practice and 
accepts business written under these con- 
ditions be held guilty of having com- 
mitted a misdemeanor. 


Western and Southern Results 


The Western & Southern Life has had 
an especially satisfactory year. It wrote 
$12,312,511 industrial and $1,624,724 ordi- 
nary. It is understood that this is the 
first year in which the ordinary depart- 
ment has been self-sustaining. The ordi- 
nary department is bound to grow more 
important in the Western & Southern 
from year to year. 

The company now has $27,370,792 in- 
dustrial and $1,624,724 ordinary in force, 
with premiums of $1,358,628. The net 
gain in industrial was $2,770,605. The as- 
sets increased about $450,000. There 
was a reduction of 9 percent in the ex- 
pense ratio. 


COMPANY TO EXTEND ITS FIELD 


Philadelphia Mutual Will Enter New Ter- 
ritory and Expects to Write 
$20,000,900 this Year 


President Maloney of the Philadelphia 
Mutual Life has now plans in hand fot 
expanding the company’s operations. It 
began business last October and already 
has $3,000,000 insurance in force and a 
premium income of $700,000. The com- 
pany expects to write $20,000,000 during 
1906. Its rates are based on the Ameri- 
can 3% percent table. Stock is being 
sold in connection with insurance at $10 
a share and $300,000 stock will be issued. 
Its expense is limited after the first year 
to the loading. 

The company is now operating only in 
Pennsylvania, but expects to enter soon 
Illinois, Ohio, Wisconsin, Indiana, Mary- 
land, District of Columbia, Virginia, the 
Carolinas and Georgia. It is backed by 
strong interests. 


Promoting Industrial Company 


George A. Moore, former president of 
the Pacific Mutual Life, is now busily 
engaged in trying to promote a com- 
pany on the Pacific coast to write in- 
dustrial business. He has gathered 
around him some of the old Pacific Mu- 
tual people, who are interested with him 
in the enterprise. 


American National to Start 


According to present expectations the 
American National Life of Lynchburg, 
Va., expects to organize in Feb. 
with $100,000 paid in capital and sur- 
plus and will begin business as soon as 
policies, rate books, etc., are gotten out. 
The actuarial details of the company 
will be arranged by J. Smith Homans 
of Cincinnati, managing under- 
writer has been secured and he will be- 
gin his services March 1. 


New President for Bankers’ Reserve 


Judge Aaron McNeill, for ten years 
judge of the insolvency court at Cincin- 
nati, succeeded John L. Jones as presi- 
dent of the Bankers Reserve Fund at 
the annual meeting last week. 

The company increased its insurance in 
force last year from $830,000 to $1,108,- 
350. Its new business was $487,500. The 
admitted assets are now $61,743 and the 
gross assets $76,874. The company is in 
Ohio, Pennsylvania and South Dakota 
and will shortly enter North Dakota. 


Issue Over Extra Reserve 


The Pacific Mutual is still engaged in 
the controversy with the Ohio depart- 
ment over the question of writing dis- 
ability policies in which life, accident 
and health insurance is combined. The 
department takes the ground that a 
reserve should be put up on policies of 
this -kind in addition to the regular legal 
reserve’ oO rie 1 . ' DO 
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INVESTIGATE OUR PLAN 
We have the most modern agency contracts 
whereby the producer can make money for him- 
self and the company. 
Write or call for particulars. 


E. A. DAVIS, Manager 
Iuu., Wis., Micn. anp N. Inp. 
155 La Salle Street CHICAGO 


RELIANCE 


Life Insurance Co. 
OF PITTSBURGH 


JAS. H. REED, 
President 





Life Representatives: 


Weoffer direct renewal con- 
tracts for excellent territory 
in Obio, Illinois, Indiana, 
Michigan, New York and 
New England States. 


ADDRESS: 





THE 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 


SPRINGFIELD, IIASS. 
Incorporated 1851 


Assets Jan. I, 1905 


$37,071,297.57 
Liabilities 


33:770,674.54 
3,300,623.03 


Definite paid-up and cash surrender values 
written in every policy 


CINCINNATI OFFICE: 887 Mercantile Lib-ary Building 
CHICAGO OFFICE: 316 Merchants’ Loan & Trust Building 





BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
largercities and towns in Illinois and 
M uri, to whom it offers a very lib- 
eralcontract, carrying with it first and 
second year commissions, together 
with continuous renewals thereafter. 
has made a very large 

the last five years, a 

ented by any insurance 

eompany in the United States. Insur- 
@nce underwriters who are desirous of 
securing & permanent location with & 
guaranteed future income will kindly 
communicate with the home office. 


31 Nassau St., New York City 





What is the use of saying ‘‘the best company,” 
or ‘‘the strongest company,’’ or “‘the argest 
company?’ They all say those things. 


We Say Simply 
THE 


Penn Mutual Life 
Insurance Company 


OF PHILADELPHIA 
Organized 1847 © 


That Tells the Whole Stor 











January 25, 1906. 
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It seems to be a difficult matter to fig- 
ure out the equitable reserve on such 
policies. 





Moves Department to Home Office 


The total abstinence department of the 
Security Mutual Life has been moved 
from New York to the home office. In 
a short time a table will be prepared 
showing results of this department for 
five years. 





Statement of Continental L. & I. 


At its recent annual meeting the Conti- 
nental Life & Investment of Salt Lake 
City elected as second vice-president Dr. 
V. T. McGillycuddy, who for some years 
was chief of the department of medical 
revision of the Mutual Life for the west- 
ern field at Salt Lake City. Dr. McGilli- 
cuddy will be connected with the com- 
pany’s Office of issue at San Francisco. 
The company’s statement shows assets 
$404,584, capital stock paid in $278,647, 


reserve $096,163, surplus $29,773, income 
$322,010. 








LIFE RETURNS 
Indiana. 
New 
Company— Business. In Force. 
Intermediate .......... $ 982,5 $1,051, 
WEP NEES cccccsccccce 2,284,500 6,796,887 
Se 547.030 3,604,869 
Security Mut. ......... 159,97: 12, 
ee errr 781,012 702,688 
WEES. cv rscccrcvesecs 1,077,000 068, 
Minnesota. 
Mow Wee scicccvceess $3,894,558 $24,754,672 
LIFE NOTES 


The Capitol Life of Denver has entered 
Texas. 

The Washington Life has withdrawn 
from South Dakota. 

The Mutual Life has decided to dis- 
continue four of its New York City gen- 
eral agencies. 

President Starnes of the National Life, 
U. S. A., has gone on a trip to the Pa- 
cific coast. 

G. W. Van Fleet has resigned as sec- 
ond vice-president and director of agen- 
cies of the Missouri State Life. 

About 150 members of the Life Un- 
derwriters Association of New York have 
entered in an anti-rebate agreement. 

Henry C. Waldman of Kokomo, Ind., 
becomes district superintendent of the 
Reserve Loan Life for six counties. 

In Missouri last year the Bankers Life 
of Des Moines wrote $4,272,000 in new 
ee, and the- Fidelity Mutual $607,- 


The Pioneer Life of Peoria, Ill., and the 
American General Agency, which is con- 
nected with it, held their annual meet- 
ings last week, 

D. C. Beard of Clarksburg, W. Va., 
has been promoted by the Columbian Na- 
tional to be state manager, with headquar- 
ters at Parkersburg. 

George T. Dexter, superintendent of 

agents of the Mutual Life, is in Chi- 
cago and intends to visit some of the 
larger western agencies. 
_ John M. Snow of the Manhattan build- 
ing agency of the Columbian National 
ife in Chicago has been appointed man- 
ager at Grand Rapids, Mich. 

J. F. Chase of Boston, manager of the 

United States Life for eastern Massachu- 
Setts, has resigned and is succeeded by 
C. A. Ferguson, agency cashier. 
_ Joseph H. Woodward, who has been 
in the actuarial department of the 
Travelers, has been made actuary of the 
onnecticut insurance department. 

George W. Wolfley, the well-known life 
and accident agent at Columbus, has gone 
to the cobalt district of Canada, where 


© is interested with others in silver 
Mines, . 


L.-O. Simon, a prominent oil worker 
of Findlay, O., has gone to Columbus 
to become connected with the Equitable 








WANT COLUMN, Page 19 





Life of Iowa in E. E. Redman’s general 
agency. 

Fred C. Bach, who formerly was man- 
ager of the Equitable of New York at 
Lafayette, Ind., is appointed Indiana 
manager of the Germania Life. 


B. H. Richardson, who has been New 
Orleans manager of the Washington Life, 
has become manager for Minnesota, with 
headquarters in the Manhattan building, 
St. Paul. 

Elmer E. Roland, who has been dis- 
trict agent of the Equitable Life of New 
York at Greensburg, Ind., has been ap- 
pointed state manager of the company 
for Indiana. 


George E. Ward, general agent of the 


Equitable Life of New York at Joliet,” 


Ill., is missing, and holders of about 
$20,000 in notes floated by him state that 
they are forgeries. 

The paid-for new business issued in 
Ohio by the Security Mutual Life last 
year amounted to $1,100,000, bringing 
the total insurance in force to $3,320,- 
000, an increase of $618,000. 

George Marsh of Belvidere, Ill, who 

has been special agent of the Mutual Life 
for about seven years, has become district 
agent of the Mutual Benefit for several 
counties adjacent to Belvidere. 
- The Associated Tents of the Knights 
of the Maccabees in Illinois held a meet- 
ing in Chicago last week to arraign the 
supreme tent for increasing the assess- 
ment $3 on all members over 55. 


Judge George H. Noyes, one of the 
leading lawyers of Milwaukee and who 
was the first judge of the superior 
court there, has been elected general 


Tees of the Northwestern utual 
ife. 
H. J. Snell, who has been with the 


National Life of Vermont in its Chi- 
cago office, has formed a partnership 
with D. G. Drake, the manager for Il- 
= the firm name to be D, G. Drake 


Thomas J. Kennedy of Ironton, O., 
has been made district agent of the 
Travelers, to cover the three counties 
of Lawrence, Gallia and Jackson, Ohio, 
for the life, accident and liability de- 
partments. 

Johnson & Dunlap of Milwaukee, 
managers of the Fidelity Mutual Life 
in that city, have been appointed mana- 
gers of the Security Life & Annuity 
of Philadelphia and have taken offices 
in the Wells building. 

T. F. Hudson of Springfield, O., who 
was the largest writer for the State 
Life of Indiana for the month of De- 
cember, has. been granted a leave of 
absence by the company and will take 
a vacation of three months. 

William Edward Harden, junior mem- 
ber of the firm of T. N. & W. E. Harden, 
general agents for Indiana of the North- 
western Mutual Life, died at his home in 
Indianapolis, Jan. 18, of hemorrhage of 
the brain, after a few days’ illness. 

A holder of one of the old ten-year 
bonds of the National Life & Trust of 
Des Moines, at Galesburg, Ill, has 
brought suit for a receiver of the National 
Life, U. S. A., which took over the Iowa 
concern in 1904. It is not thought any- 
thing will come out of the suit. 

George W. Reed, who has been en- 
gaged in the life insurance business’ for 
the last ten years in and about South 
Bend, Ind., and for three months super- 
intendent of the Travelers at Indianapo- 
lis, has quit the business and gone with 
a South Bend manufacturing firm as com- 
mercial salesman. 


The late George M. McKelvey of 
Youngstown, O., carried about $100,000 
life insurance, placed as follows: Equit- 
able of New York, $29,052; New York 
Life, $10,000; Mutual Life, $15,000; 
Northwestern Mutual, $23,000; Penn Mu- 
tual, $10,000; Bankers, Ia., $4,100; Na- 
tional Union, $5,000; Royal Arcanum, $3,- 
000, 
Olmsted Bros. & Co. of Cleveland, 
state agents of the National Life of 
Vermont for Ohio and Indiana, com- 
leted the year with $2,321,000 new 
usiness on their books, about the same 


good PERSONAL 








ORGANIZED 1851 


THE OLD Phoenix (Mutual Life 


OF HARGFORD, CONN. 


issues every Pe pe form of life insurance contract with specially attractive features, 
or territory, liberal terms to agents and sample policies address 


O. W. BAIR. Gen. Agt. for Southern Ohio, - ~ . Union Trust Bidg., Cincinnati 

FOX @ NIELSEN, wAgts. for Northern Ohio. = ~ Garheld Bide. Cleveland 
WIN . Gen. Agts. for Kentucky, ~ . Keller .. Louisville 

TAMES S. NORRIS, Mgr. for Wisconsin, - - " 7 - Goldschmidt Bidg., Milwaukee 

JULES GIRARDIN, Manager 

Rooms 328-329, 184 La Salle Street, Chicago, IIl. 


INSVRANCE 
COMPANY 











Some of the cardinal aims of the UNION 
MUTUAL management are—to be conserva- 
tive in the choice of investments—to be pro- 
gressive in the prosecution of the business— 
to be faithful to the interests of policyholders. 
Agents of Like Inclination Cordially Weleomed 


Union Mutual Life Insurance Company 


PORTLAND, MAINE Fred E. Richards, President; Arthur L. Bates, Vice-President 


For terri' address either Thornton Chase, Superintendent, 64 Adams St., Chicago, Ill. 
= Zison D. Scofield, Superintendent, 160 Broadway, New York City 


CONSERVATIVE 
PROGRESSIVE 
FAITHFUL 

















CHARTERED 1866 


HARTFORD LIF INSURANCE COMPANY 


HARTFORD, CONN. 
GEO. E. KEENEY, President 


CHAS. H. BACALL, Secretary 
ee in business methods—in contracts—in plans 
—BEST insurance to buy or to sell—ordinary life and 
limited payment policies—automatic endowments at 80 


$27,307,910 paid to beneficiaries Liberal contracts for business getters 


INVESTIGATE 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 








Writes all f { participating and non-partici polici d th of their 
pene og ey my pg ee oo" UC 
State Auditor with i 


Reliahi 


earned 1904. 
Rate of interest 1904, 6.25%. Most absolute safety. Biggest cash settl 
representatives wanted. 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bidg., Canton, O. 
1860 ' 








Home Life Insurance. Company of New York 
GEORGE BE. IDE, President 








Assets, $17,886,594.88 LIABILITIES, $16,457,194.41 
(Including Dividend-Endowment Fuad) 
ay Fund, (Deferred Dividends) . - : - ; $! pita 4 
Net Surplus, ‘ e ° ° 1,204,400.47 
Insurance in Force, 79,775,340.00 


The Home Life one of the marvels of the present investigation—an insurance company without any obvious 
aw 4-4 > ee eer Company 
le not neurance 

appasently survived it unscathed. N.Y. Herald, 12-12-05. 


Detailed Statement Furnished VUpon Request 


National Life Insurance Company 


Established in 1850 OF VERMONT Operating in 42 States 


Joszrn A. Dz Born. President. Osman D. Cuark, Secretary. CG. E. Movu.ron, Act ° 
Jamzs T. Poetrs, Vice-President. H. M. Curiun, Treasurer. F. A. Howzanp, Cou lo 
Jas. B. Estexz, 2nd Vice-President. A. B. Bisszz, Med. Director. 


This Company held January 1, 1905, and gained during the past decade: 





Assets, 7 $31,398 483.67 Gain, 184% 
Surplus, - - 3,458 ,075.90 Gain, 142% 
Insurance, - 134,761,584.00 Gain, 107% 


Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance. 
OLMSTED BROS. & CO., State Agents, 


D. G. DRAKE, 
Williamson Bidg., Cleveland, Ohio 432 Marquette Bidg., Chicago, Ill. 





Agents 
Exclusive 
Wanted @ Terri tory 
bead Liberal 
Contracts 


OF NEW YORK 
STRENGTH SECURITY SOLIDITY 


R. P. WOODS, Agency Manager Chio, Kentucky, Indiana and W. Virginie, 222 W. 4th St., Cincinnati, 0. 


WANTED! 4 few 





LiszRAL RENEWAL 





Contracts Direct 
PRODUCERS im 


Chicago. Call at 
Room 1607, Chicago Title and Trust Building, 100 Washington St. 





with the CoMPANY 
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THE WESTERN 














volume as last year. The agency force 
was about the same, so the work has 
been very satisfactory. The agency is 
arranging to increase the city force this 
year. 

F. F. Kraus, formerly with the Mu- 
tual Life, but more recently general agent 
of the Chicago Life at Cleveland, O., has 
been arrested on the charge of fraudu- 
lently securing signatures to notes 
amounting in the aggregate to about $2,- 
000, 


NOT INVESTIGATIONS, BOT LAWS 


(Continued from Page 10.) 


panies; that enormous surplus accumu- 
lations were not necessary to maintain 
solvency or guard against unforeseen 
contingencies, but to hide and enable 
large and extravagant expenditures; that 
the methods and practices employed 
would have wrecked any other business, 
and which have made of life insurance 
the only business in the world in which 
competition has increased the cost to 
the public? 
* * 

The total assets of all life insurance 
companies in this country are exceeded 
by the total savings banks deposits of all 
the savings banks of this country by 
only $700,000,000, and of the total life 
insurance assets 52 percent are owned 
and held by three companies—the Mu- 
tual, Equitable and New York Life. 
Suppose 52 percent of all the savings 
fund deposits of this whole country were 
deposited in just three savings banks 
here in New York, would it be reason- 
able to suppose that with the same re- 
strictions upon these three banks as to 
investments they would still be able to 
pay to their depositors the same high 
rate of interest? Life insurance com- 
panies, while they should have less lati- 
tude in the character of their invest- 
ments, do not so much require more 
stringent restrictions as their manage- 
ments require more stringent account- 
ability as to the funds confided to them 
for investment 

* * * 

For several years to come the flood of 
bills and enactments presented in the 
various states of this Union will give 
to life insurance companies another op- 
portunity to demonstrate their absolute 
financial soundness and stability, where 
without makeshift or evasion the legal 
standard of reserve has been maintained. 
Failures there will be, but the failures 
will be confined to the newer and small 
companies, and some of these will simply 
be legislated out of existence in the 
efforts to reform the business. There 
are few people who hope for just the 
result—and perhaps the only result—ac- 
complished by the New York legislature 
investigation—a better popular under- 
standing of the simplicity of life insur- 
ance. Those in the business expected 
either no good results at all or great 
harm, and from the experience of the 
past in this state there was every reason 
that there would be no good results, but 
great harm, for New York in the past 
has done less real good and more real 
harm to the business of insurance than 
any half dozen states of this Union have 
been able to accomplish. 

* * * 


The real evil that does exist—and all 
other matters complained of are but 
fungi growing up in its shadow—has 
been of a gradual thirty-five years’ en- 
croachment upon the simple fundamental 
principles of life insurance , 

While the growth of life insurance in 
this country has been marvelous, for- 
eign countries excel in the thoroughness 
and simplicity of their laws and the 
method and publicity of insurance su- 
pervision. A study of the laws of Ger- 
many, for example, shows that two es- 
sentials control in the supervision and 
conduct of life insurance: First, that 
life insurance. properly conducted is 
neither more nor. less than the mutual 
combining of a large number of indi- 
viduals re Se a common fund, 
each by his contributions insuring him- 
self, all sharing alike in the burdens and 
















benefits, the predominant characteristic 
of such an organization being that per- 
fect equity and economy must prevail 
in order that the greatest good may 
come to each individual at the least pos- 
sible cost, and, second, strict account- 
ability as to the funds confided to the 
management, and as the contributions 
are for insurance only, eliminating all 
speculative and investment features, an 
accounting and return at short periods 
of all funds to the contributors beyond 
the needs for the cost of the actual pro- 
tection provided. 
* * * 

The purpose of the law and the scope 
of supervision seem only an enforcement 
of security, economy and mutuality. The 
American company, with the legal re- 
serve deposit requirements, limitation 
on the expense for obtaining new busi- 
ness, and short period accounting, is 
practically a distinct and separate organ- 
ization as to its business in Germany, 
offering not only better protection but 
greater security, irrespective of what may 
happen to the company in its own or 
other countries, and in the enactment of 
its recent law France is practically fol- 
lowing along the same lines. Even in 
Russia the American company is sub- 
jected to the requirement of short period 
accounting to each policyholder, while 
here in the United States the greatest 
safeguard, next to the legal reserve, pos- 
sible to devise, annual apportionment 
and accounting to each policyholder, has 
always been either overlooked or op- 
posed.” 


LIFE APPOINTMENTS. 


Ohlo, 

A®tna—K. E. Parmer, Centerburg; P. E. 
Hathway, Cleveland. 

American Assurance, Pa.—Geo. Aish, 
Bloomingville. 

Equitable, Ia.—W. M. Jackson, Marion; 
W. E. Randolph, Dayton; Gertrude King, 
Marion; Willis Hipsher, Marion. 

Germania—Anton Amann, Dayton. 

Mass. Mutual—J. A. Pentland, Cincin- 


ati. 

Pittsburg L. & T.—T. A. Spitler, North 
Baltimore. 

Prov. Savings—C. D. Shaffer, Haskins. 

Royal Union Mut.—Albert Pfeiffer, Lima; 
Cc. F. Cook, Akron. 

Reserve Loan—C. E. Winters, Spring- 
fleld; S. A. Court, Columbus. : 

Security Mut.—W. J. Bester, Ironton. 

Travelers-—-L. R. Stokce, Cleveland; W. 
W. La Beaume, Cleveland. 

Wisconsin 

J®=tna—E. A. Mielenz, Milwaukee; George 
Cc. Grant, Superior; William F. Schaefer, 
Blackhawk. 
Bankers, Ia.—H. W. Bloodgood, Milwau- 


n 


ee, 
. Conservative—J. A. Bruessel, Richfield; 


W. B. Campbell, Menomonee Falls; H. H 
Zaun, Richfield; I. L. Bonniwell and I. 
Liver, Hartford; F. G. P. Zillisch and Wm. 
Huth, Hustisford; August Sterf, Knowles; 
G. H. Rheingans, Germantown; D. C. Wit- 
tenberg, Jr., and C. H. George, Milwau- 
kee; A. BE. Drummond, West Allis; E. W. 
Walker and C. W. Rittenberg, Delavan; 
J. R. Dennett, Port Washington; Wm. 
Smiley, A. H. Kayser, H. A. Gilbert and A. 
F. Menges, Madison; F. F. Newell and Wm. 
G. Finke, Burlington; F. S. McMillan, Fond 
du Lac; F. J. Hillenbrand, Lyons. 

Mass. Mutual—O. M. Smith, Stilzer. 

Mutual, N. Y.—O. B. Gorsheim, Blair. 

N. W. Mutual—R. L. Crawford, Wone- 
woc; M. G. Fleckenstein, Marshfield; Wm. 
Gruppe, George Hemsing and Graham 
Miller, Milwaukee; O. A. Koch, Beechwood; 
Wm. Phoenix, Elroy; W. F. Voss, Water- 
town; H. L. Tierney, Waunakee. 

Pacific Mut.—W. M. Langdon, Baraboo. 

Security L. & Ann.—N. K. Eikoos and 
H. D. Underwood, Milwaukee. 

Valse Central—T. H. Richey, Chippewa 


lls. 
Wisconsin—Adolph Ffund, Madi 3 ‘ 
H. Helms, Sheborean. — 


Minnesota. 
Conservative—C. §8.. Cargill, Duluth. 
New York—H. F. Rohr, Winona. 

Missourl. 
4®tna—R. A. Roseberry, Peoria, Ill; J. 
F._ Staiger and D. M. Wade, Kansas City. 


er 
Mass. Mut.—M. J. W: . A 
Kao. State A. BI nag ge 
0. . A. Blum, Chilli 52. 
Morgan, Kidder. eS 
Mutual, N. Y.—A. T. McColm, Kansas 


ty. 

Progen —FanSea He OU 

udentia: ames Hale, edericktown. 

State Mut.— J. W. McKernan, Whiting. 

Michigan. 

* AStna L.—E. E. Harwood, Mendon. 
Hartford—Chas. Nelson, Pontiac. 
Mass. Mut.—A. P. Applegate, St. Johns. 
New York—R. P. Nichols, Chariotte; J. 

R. Welogner, Groné Rapids. 


Scan —O. Anderso: q 
nee; Jacob Olson, No . fe. Soeneae 
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READ 


Something New. 

A Square Deal. 
ANNUAL Apportionment. 
Giving Insurance AT COST. 


Protected by Registration and 


Expense LIMITED by Contract. 
Policy-Holders GUARANTEED all Earnings. 


- WRITE 


William T. Smith, Secretary 


United States Annuity § 
Life Insurance Company 


Heyworth Building 
CHICAGO, ILL. 


Deposits with State of Illinois. 





Casualty Insurance Co, °F NEW YoRK 
Home Office, 47 Cedar Street 


Chartered 1874 The Oldest New York Company in its line 


Assets, January Ist, 1905, $652,231.59 
Surplus to Policyholders, - 402,810.43 


Policies: 
Personal Accident 
f the most approved forms 


EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-President 
S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


Plate Glass Health 





Reliable and Energetic Agents Wanted 


The Metropolitan Plate Glass and 


Established 1856 


The Frankfort Marine 
Accident and Plate Glass 
Insurance Co. 

Of Frankfort-On-the-Main, Germany 


Employers and Public Liabilities, Eleva- 
tor Insurance, Workmen’s Collective 
and Individual Accident. 


United States Department : 


100 WILLIAM ST., NEW YORK, N. Y. 


C. H. FRANKLIN, U.S. Mgr. and Attorney 























CITIZENS’ TRUST CO., Gen’! Agts., 
Eastern Wisconsin, Milwaukee. 


FRED. S. JAMES & CO., State Agts., 
171 La Salle St., Chicago, Iil. 


H. H. LOVELL, Gen’! Agt., Indiana, 
; Room A, Law Bidg., Indianapolis 


THE LESLIE H. WEBB CO., Gen’! 
Agts., Northern Ohio, Chamber 
of Commerce Bldg., Cleveland. 


THE GENERAL UNDERWRITING 
CO., General Agts., Southern 
Ohio, First National Bank Bldg., 





Cincinnati. 


DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bidg., Detroit, Mich. 





Th 


Columbian “National 


Life Insurance 
BOSTON 


Company MASS. 


Incorporated under the laws 
of Massachusetts 








PERCY PARKER, . . 


° President 
FRANKLIN W. GANSE, 


Vice-Pres. and Di- 
rector of Agencies 
Treasurer and Vice-Pres. 


WILLIAM H. BROWN, . . . Secretary 
C.V. FORNES, New York .. 

GEO. H. HOLT, Chicago Vice- 
JOHN D. DAVIS, 8t. Lo Presidents 


.Louls . . 
R. M. HOTALING, San Francisco 


London Guarantee 


and A ccident Co., Ltd. 


OF LONDON, ENGLAND 


Head Office 


Chicago 





A, Ww. MASTERS 
b Z General Manager 
Liability, Accident and Credit 
CONKLING, PRICE & WEBB ~- GHARLES L. RAYMOND 
Gent. Agts., Il!., Mo. & Ind. Geal. Agt. Michigan 
171 La Salle Street, Chicago Majestic Bidg., Detroit 








T. R. PALMER, Presideat 
DOUGLAS PUTNAM, Secretary 





Hi. W. COCHNOWER, Act: aad 
R, Actuary 





The Minnesota 


Mutual Life Insurance Company 


ST. PAUL, MINN. 


If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its fleld forces. 
will not bear investigation, do not waste time or postage. 


If your antecedents 


J. A. O'SHAUGHNESSY, V. Pres. and Pield Manager 
WM. D. MITCHELL, 2nd V. Pres. and Gengral Counsel 
DR. CHARLES B. PIPER, Med. Director 
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AMONG CASUALTY AGENTS. 


TO STIMULATE ACCIDENT LINES 











Interest in the Possible Methods to Be 
Pursued By the Pacific Conservative 
Life in the Field 





It is likely that the Pacific-Conservative 
Life, which will take over the accident and 
health business of the Pacific Mutual, will 
be much more of a factor in the accident 
field. From all that can be learned the 
agency system on accident business. will 
be conducted according to the intensive 
method followed by the Conservative Life 
in the production of life business. In 
its home territory the Pacific-Conservative 

‘will boom its accident branch and rake 
the field over with a fine-toothed comb. 
It is the only stock company west of Chi- 
cago writing accident insurance. There- 
fore in the great coast and mountain terri- 
tory it should be the leading company. 

Some indication of its progressive 
methods can be gotten from the fact that 
the Pacific Mutual under the Tupper 
management has secured the railroad ac- 
cident franchise of the Southern Pacific, 
which has been held by the Continental 
Casualty. The railroad as well as the 
commercial accident business of the com- 
pany will be greatly stimulated. 





Phoenix Preferred’s Field 


The Pheenix Preferred Accident of De- 
troit will operate in Michigan, Wisconsin, 
Ohio, Indiana, West Virginia, New York, 
Illinois and Pennsylvania. The company 
is now in all the states named except 
Ohio and New York, and these will be en- 
tered shortly. 





United Surety at Chicago 


The United Surety of Baltimore has 
arranged for its'northwestern department 
with headquarters at Chicago. The fire 
insurance agency of Rogers, Rollo & 
Webster at Chicago takes the company for 
that city and the northwest. They will 
get an experienced surety man to handle 
that end of the business. The United 
Surety has bright prospects before it. 





Reserves on Liability Policies 


Liability companies in making up their 
annual statements find that the reserve 
required in Illinois is not as large as 
that demanded under the New York and 
Massachusetts laws. In all these states 
the companies are required to put up 
$25 for each notice of accident during 
eighteen months. They can deduct 
from this the amount paid out on these 
accidents. On all suits in force prior 
to the eighteen months the company has 
to put up a reserve for each equal to its 
average experience for ten years. The 
Illinois law allows to be deducted from 





American Assurance Company 


14 South Broad Street, Philadelphia. 
Capital $100,000 Authorized Capital $300,000 


Our Combination Policies cover Accidents, 
Sickness, Accidental and Natural Death. 

Policies issued to men, women and children. 

Agents wanted in Pennsylvania, New Jersey, 
Connecticut, Delaware, Ohio, Indiara and the 
State of Washington. 


EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd. 
OF LONDON, ENGLAND 
SAMUEL APPLETON, Manager and Attorney U. S, Branch, 
Original and Leading Liability 
mpany 
All Porms of Liability Insurance. The most advanced and 
practical personal accident and sickness policies. 
Total Available Resources, $6,816,000.00 
GENERAL AGENTS 
B. M. & GEORGE D. ALLISON, Ohio, East Ky., W. Va., 
- Art 30 East Third 8t., Cinefnnatt. 
Northern Obio, 908 Superior St. Cleveland. 
Indiana and 


Boer. Ex R & Co, entueky, Talbott 


? @uO. a: GILBERT Tn. ‘lo 





Neb., 8. D iN 


this latter sum all amounts paid on these 
suits in the way of lawyers’ fees and 
other expenses. New York and Massa- 
chusetts do not permit this deduction. 





United Surety Enters Missouri 


The Missouri department has licensed 
the United Surety Company of Baltimore. 
The company has a paid-up capital of 
$334,900 and a surplus of $167,450. 
Charles L. Crane becomes general agent 
for St. Louis. The assets of the company 
are invested as follows: Real estate un- 
incumbered, occupied by the company as 
its home office, $250,000; Baltimore city 
stock, $216,000; cash in bank $36,350. 





CASUALTY COMPANIES’ FIGURES 





All Liability Companies’ Reserves Show an 


Increase Due to the New 
State Laws 





The statement of the London Guaran- 
tee & Accident is a very interesting one 
because it is the only foreign company 
writing casualty business that has_ its 
headquarters in Chicago. Again, the gen- 
eral manager, A. W. Masters, is regarded 
as one of the most conservative liability 
men in the country. He has always stood 
for adequate reserves. This year the to- 
tal reserves amount to $1,337,070, which 
is a very large ratio to premium income 
and insurance in force. The company 
put up its own reserve of $709,815 to 
meet outstanding claims. Manager Mas- 


ters added $74,374 to meet the reserve }- 


law of Illinois and $98,209 in addition to 
comply with the reserve laws of New 
York and Massachusetts. The London 
Guarantee increased its deposit capital 
during the year to $250,000. It increased 
its premium income $139,445 and added 
$253,262 to its assets. Its policyholders’ 
surplus is $459,810. It is one of the best 
casualty companies operating in the coun- 
try. 

The Title Guaranty & Trust shows 
assets $1,673,503, gain $28,634, net sur- 
plus $320,585, reinsurance reserve $300,- 
551, claim reserve $105,586, collateral de- 
posits $148,930. The company has be- 
come quite a factor in the surety field. 

The Standard Accident made a gain 
of $268,483 in its assets last year and 
$105,067 in surplus. Its reinsurance re- 
serve is $682,310, special reserve $593,- 
084, reserve for contingencies $100,000, 

The AZtna Indemnity shows assets 
$037,112, reinsurance reserve $264,533, 
claim reserve $45,504, contingent fund 
$100,000, net surplus $123,848. 

The Empire State Surety has assets 
$993,036, net surplus $178,943, premium 
reserve $223,141, claim reserve $40,846, 
contingent fund $25,000. 

The Central Accident shows up well. 
Its assets are $711,457, reserve for pre- 
miums $229,588, net surplus $131,184, 
income $570,576, gain in premium in- 
come $62,203. 

The Frankfort’s assets are $1,460,233, 
gain $200,000; surplus $354,744, rein- 
surance reserve $341,581, loss reserve 
$690,340. 





To Become Stock Company 


The Postal Accident Insurance Com- 
pany of South Bend, Ind., is about to 
be incorporated under the stock insur- 
ance law with capital of $100,000, all 
paid in. It is a first-class company and 
displays much enterprise. 





Statement of Bankers Surety 


The Ohio department, under date of 
Jan. 16, has completed an examination 
of the books and affairs of the Bankers 
Surety Company of Cleveland. The fol- 
lowing is shown to be its condition Dec. 
31, 1905: Income for year 1905, $180,-~ 

88; disbursements for year, $222,- 
438.63, of which amount $112,711.73 was 
paid for losses; gross assets, $679,727.72; 
admitted assets, $659,921.45; capital paid- 
up, $500,000; surplus above all liabilities, 








$23,083.6 The mortgage ito. and 
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OF THE 

OF THE 

ccident Uo., Lid. 
December 31, 1905 
Income for Year 1905 
FORME so cccwns sens cccecnces $uaceeeetacensas ¢aeeeces $1,293,209.76 
DR bionisnnscsecneeushhana errr seen sees eanede 49,052.70 
ini ce seta alsectesdacns ererrroe Trt err $1,342,262.46 
Expenditures for Year 1905 

RMR ivnccecesesccceccessese WITTITMTT LITT Tritt ++ $554,031.33 
SSD coaessccccavescedeben POTOTTTTITIT Tri rye - 337,659.04 
MEE ce cedecaontaensceressacent:s pcccceoseceeecess gece 20,099-70 
All other payments...... $ee66006-0¥ cs eneeeees oveee 204,250.45 
$1,116,041.42 

Assets 
Bonds owned by Company..... ITITTTTTT TT ETT ee ++eeee+$1,525,872.90 
Cash on Hand and in Banks...... Ceeccccersece eccaoesees 132,978.45 
SE OG BOG s conc cccccdcccrcoteccoseseseses 17,813.70 
Uncollected Premiums............ PTTTTTITI Ti TTT TTT. 223,455 92 
WED heen sedunnda nc tnessaentassaeved ovead .. «» $1,900,120.97 

Liabilities 


Claim Reserve: Accident Dept .........ceeeeeeeesssseeee$ 28,815.06 


Liability Dept.......ccccccccceeces ++++ 681,000.00 
Additional Liability Reserve per Illinois Law of 1905......... 





741374-45 

Reserve for Reinsurance. ......-+.eeeee ce eeeeeees seeeee sun 495,274.13 
Reserve for Commissions and all other liabilities ............ 62,637.59 
Further Claim Reserve as per laws of Mass. and New York... 98,209.57 
$1,440,310.80 

Surplus to Policy-holders ........... socvcccccccccecces. GEE 
$1,900,120.97 





Deposited with New York Insurance Department and United States 
Trustees, $1,657,872 





( EMPLOYER'S LIABILITY 
GENERAL LIABILITY 
CREDIT 
WORKMEN’S COLLECTIVE 
ELEVATOR 
TEAMS 
| and GENERAL ACCIDENT 


WRITES ; INSURANCE 








UNITED STATES BRANCH 


Established September, 1892 
307-321 Dearborn Street - - CHICAGO, ILL. 
A. W. MASTERS, - General Manager 


CONKLING, PRICE & WEBB, General Agents for Illinois 
NEW YORK LIFE BUILDING, CHICAGO 
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- The company has sixteen unpaid claims 
outstanding of $70,932.96, on which lia- 
bility is carried in the statement at 
$41,410.33. No losses have occurred since 
Nov. 23. 


CASUALTY RETURNS 


The following shows premiums received 
and losses incurred by casualty companies 
in their various lines in different western 
states in 1905: 


ACCIDENT 
oe SERA, ' 
mpany. emiums. 
American Fidelity ..... $ 1,374 § $19 
Continental Casualty .. 106,498 821 
General Acci., Pa...... 1,2 
General Acci., Scot . 8 B84 
North American Acci.. 4,046 1,972 
MINNESOTA 
General Acci., Scot..... 8,360 2,917 
Standard Accl, ........ 19,683 6,439 
MISSOURI 
Metropolitan Pi. Gl.... 2,803 839 
North Amer. Acci...... 30,465 14,321 
Standard Accident .... 62,181 $2,246 
BURGLARY 
INDIANA 
American Fidelity 
MINNESOTA 
N. J. Plate Glass...... 
ISSOURI 
N. J. Plate Glass...... 
FIDELITY 
INDIANA 
American Fidelity .... 91,480 cccocccece 
Bankers Surety ....... *2,872 79 
MINNESOTA 
Fidelity & Deposit..... 6,683 4,392 
Illinois Surety ......... 162 ses veeee 
MISSOURI 
Federal Union Surety. %12,034 .......... 
Fidelity & Deposit..... 14,879 102 
IMinois Surety ........ eer 
. of Bt, Louls Co. 325 
*Includes surety. 
HEALTH 
INDIANA 
American Fidelity .... 863 sbegened 
Continental Casualty .. 13,877 6,628 
General Acci., Scot.... 1,170 oveeoes 
MINNESOTA 
Standard Accident .... 1,556 2,108 
MISSOURI 
Metropolitan Pl. Gl.. 349 60 
Standard Accident ..... 1,942 991 
LIABILITY 
INDIANA 
American Fidelity .... 2,703 530 
MINNESOTA 
Standard Accident .... 529 909 
MISSOURI 
Standard Accident .... 22,629 16,576 
PLATE GLASS 
INDIANA 
N. J. Plate Glass...... 2,726 650 
MINNESOTA 
N, J. Plate Glass....... 4,747 1,699 
MISSOURI 
Metropolitan Pi. Gl.... 11,148 4,000 
N. J. Plate Glass...... 10,772 3,497 
Pacific Surety ........ 1,593 292 
STEAM BOILER 
INDIANA ¥ 
Bartforad &. B...cccccce 43,219 6,365 
SURETY 
INDIANA 
Titlo Guar. & Tr........ 7,448 1,615 
MINNESOTA 
Fidelity & Deposit..... 3,007 30 
Iilinois Surety ........ GOL nccccccece 
MISSOURI 
Fidelity & Deposit..... 11,101 3,726 
Illinois Surety ........ BEB  cccccececs 
le Guar. & Tr....... 36,929 $1,618 





Will Increase Capital 


The American Assurance Company of 
Philadelphia, which has been operating 
as a stock company for the past year, 
with a capital of $100,000, proposes to 
increase its capital gradually until it 
reaches $300,000, With each increase up 
to this amount the company will enter 
such states as require the amount of 
capital which the company has at that 
period: When the $150,000 mark - is 
reached, New York and New Jersey will 
be added to the present field, which con- 
sists of the states of Connecticut, Dela- 
ware, W and Indiana, 
Authority to transact fo Mes in Illinois 





surance departments in those states within 
the next month. 

The board of directors will also be 
increased, it being proposed to have 
eleven members instead of nine, as at 
present. 


CASUALTY NOTES 


The United Surety has applied for ad- 
mission to Indiana. 

E. W. Hankin becomes district man- 
ager of the Continental Casualty at Pe- 
waukee, Wis. 

The North American Accident has 
opened an office at East St. Louis, IIl., 
in charge of John Wells. 

W. H. Cushman, formerly with the 
Continental Casualty at Tiffin, O., takes 


charge of the company’s agency at 
Akron, O. 
The Chicago Association of Personal 


Accident Underwriters will have a dinner 
at the Central Restaurant on Friday even- 
ing at 6:30 

Howard Zellner of Lorain, O., suc- 
ceeds F. S. Whyland as district mana- 
ger of the Continental Casualty for 
Lorain county. 

William Klappert & Co. of Cincinnati 
have been appointed Hamilton county 
agents of the burglary branch of the 
American Bonding. 


The National Surety has captured, at 
San Francisco, Alfred W. Syrett, a de- 
faulting employe of the Mississippi Valley 
Trust Company of St. Louis. 

The American Surety is credited with 
having written the $1,500,000 depository 
bond required of the Cleveland Trust 
Company, an Ohio state depository. 

M. J. Grogan, who has been with the 
London Guarantee & Accident in _ its 
United States branch, has been appointed 
Chicago manager of the Frankfort. 


City Comptroller Breunig of Indianap- 
olis has presented to the city council a 
special ordinance providing that city’s offi- 
cers, who, under the law, have to furnish 
bonds, shall give surety company’s bonds 
and that the city shall pay the premiums. 
City officers’ bonds aggregate $94,000. 

The federal court of appeals at New 
Orleans has affirmed the verdict of a 
lower court, in which judgment was 
given against the A<tna Life under an 
accident policy of $10,000 on a man who 
was killed by a shot fired by another 
man in an attempt to frighten away 
burglars, 

Philip Rowland has brought suit at 
Columbus, O., against the Great Eastern 
Casualty Company to recover $5,000, based 
upon the clause in the policy agreeing 
to pay an amount equal to 100 weeks’ in- 
demnity in case of total disability from 
illness, Rowland claims that he is totally 
disabled from paralysis and that he is 
entitled to $50 a week for 100 weeks. 


CASUALTY APPOINTMENTS. 


Ohlo. 
Fid. & Cas.—H. G. Chambers, Carey; 
Isaac BE. Stubbs, — City. 
a. 


General Accl., D. Cowger, Gal- 
A. . B 


lipolis; C. White, Sandusky; W 
Hartley, Columbus. 

U. 8. Health & “Accl.—C. W. Patterson, 
Wellston. 


Wisconsin. 

os tee — 1 a Bentley, Bass Lake; 

D, Willard, M. L. Bacon and F. J. Pol- 
i, Antigo. 

Atlas arinite EH Fabry and John 
Dwyer, Marinette; H. —s. pases 
La_ Cros Bz. C 
“ Smith, "bashers: 
Chippewa Valley “Cas. —L. J. Chesley, 
Phillips; Fred Cauraugh, Chippewa Falls. 
Federal Cas.—A. M. Klaus, Two Rivers. 
First Nat'l Acci.—E. B. Kepler, Rich- 
land Center. 
Metropolitan Pl. Gl.—Wm. Albrecht, Jr., 
Wausau; Hen Schultheis, Princeton. 
North American Cas.—James Findley, 
Milwaukee. 


; Accel, & Benefit—C. A. Pember, 
Janesville. Mut. Lif Lan: 
ic u e—W. 
paregite M. gdon, 


Phila, Cas.—S. Steele, Berli 
Pheenix Rote Acci.—J. Ww. auow, Jr., 
La Crosse; W. H. Copp, Fond du Lac. 
Seri’ Amertean” wt ed BE. 
merican Acc 
Tron Re P. Deol ee 
ey, Fennville. 
ravelere M A. M. hs 
Wade Green Ww. 


hall; W. L. B. 


Vp-to-Date 
Accident and Health 
Policies 


Large Benefits. Low Rates, Best Commissions, 


Kimball C. Atwood, Secy. 


CONTINENTAL 
eee oMeANY CASUALTY COMPANY 
184La Salle St., Chicago 513 Hanover Bank Bldg. Capital Stock $300,000.00 


ISAAC L. ELLWOOD, President. Accident and Health Insurance 


ALBERT J. HOPKINS, Vice-Prest. Qenent Ofte: CHICAGO 


W. HERBERT STEWART, Secretary. 
‘EDW IN M. MeKINNEY, Gen’! Mgr. Policies are Protected by more than One Million 
Dollars Assets. Over $5.000,000 paid in claims 


Offers Excellent Agency Contracts| — ‘° £75.00 of our Policyholders. 


Good Contracts i 
in Illinois, New York, Minnesota, Wiscon- ao Se Coes Semteny to Coot Sten. 
sin, Ohio, Nebraska, lowa, Missouri and 
aoe pene Its bonds insure. Ite rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 




















——Producers Address—— 


H. G. B. Alexander 


Second Vice-President and General Manager 
1208 Michigan Avenue - - - CHICAGO 


Che Pennsylvania Casualty Company 


SCRANTON, PA. 
CASH CAPITAL, $300,000 








Incorporated 1899 





OUR AGENCY IIBANS TO YOU: 
A Top Notch Commission. 
A variety of policies with conditions reduced to a minimum, and 


bristling with the most attractive special benefits, supported by litera- 
ture, artistic and catchy. 


A Company constantly on the alert to promote your interests. 


Accident, Health and Liability Insurance 
See Our Policy Paying Cash Premium Dividends 





M. G. NICHOLS, Supt. of Agencies 


L. O. CHATFIELD, President 
A. E. WAGNER, Vice-Pres. and Treas. 





¢ Sa. Secretary. 
MOORE, Vice-President 


Phoentx Pre Pee 


Accident Insurance Compan y 


Capital Stock, $100,000 Accident and Health Insurance 


DETROIT, MICH. 


“THE OHIO COMPANY.” 


The Bankers Surety Company 


For Agency Contracts and Territory 
Address the Company at 





Men with clean records who luce results 
~~ the _ ae enn =i Accident | Williamson Building, CLEVELAND, OHIO. 


Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws. 


$200,000 Deposited with Insurance Commissioner 


EVERY MAN INTERESTED 


in selecting a profess- 
fon that offers the 
greatest prospect of 
success should read the 
booklet, “CAREERS 
FOR THE COMING 
MEN,” by Hon. John 
F. Dryden. It is 8 
practical discussion of 
the opportunities off- 
ered in the field of 
LifeInsurance, A 
copy will be sent, free, 
upon request. 


THE PRUDENTIAL 


Insurance Company of Americe 


Address—Industrial Department, 
Standard Life & Accident Ins. Co. 
DETROIT, MICHIGAN. 

F. O. Havenzn, Pres, Lez J. Fistor, Secy. 


E. L. Davipson, Treas. 


Davip F. Connouty, J. H. P. Sra, 
J.M.Crawrorp, Vice-Presidents. 


Che Empire Casualty Zo, 


Capital Stock $150,000.00 

















All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 
We have desirable territory open to 








ne — 2 a lscorporated as a Stock Company by the State ef Now Jersey 
Liberal commission to agents. Home Office JOHN F. DRYDEN 
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Its assets are $4,732,286, gain $412,561; 
reserve $2,210,149, gain $119,700; net sur- 
plus $1,810,455, gain $303,463. 

The Germania fared excellently. Its 
assets are $6,835,786, gain $486,086; re- 
serve $2,784,340, gain $260,121; net sur- 
plus $2,886,661, gain $250,435. 

The Reliance shows assets $1,224,266, 
gain $95,567; reserve $649,488, gain $33,- 
007; net surplus $204,783, gain $62,313. 
The company had a good year in the 
west as usual. 

Secretary Nolte is pulling the Mil- 
waukee Fire to the front. Its assets are 
$685,537, gain $78,503; reserve $292,486, 
gain $36,835; net surplus $145,207, gain 
$34,278. 

* * * 

The German of Wheeling ended the 
year nicely. It is one of the cleanest com- 
panies in the field. Its assets are $537,- 
505, gain $176,415; reserve $121,616, gain 
$18,448; net surplus $200,990, gain $61,165. 

The “old and tried” Glens Falls can al- 
ways be relied on to do well. Its assets 
are $4,515,081, gain $338,985; net surplus 
$2,504,064, gain $100,881. Its reserve in- 
creased over $100,000. 

The Michigan Millers Mutual rounded 
out its first quarter century with cash 
assets Of $555,172, total assets, $1,805,764 ; 
total losses paid in 1905, $201,271; total 
losses paid since organization, $1,507,156. 
The dividend to members for last year 
was 55 percent, the largest in the com- 
pany’s history. 

* 

The Northwestern Fire & Marine of 
Minneapolis closed a very good year with 
total assets of $497,225; reinsurance re- 
serve (pro rata basis) $119,534; net sur- 
plus $173,371; policyholders’ surplus 
$373,371. The company, which was or- 
ganized in North Dakota, has recently 
incorporated under the laws of Minne- 
sota. It operates in Minnesota, North 
and South Dakota, Wisconsin, Iowa and 
California, and expects to enter several 
new states this year. 

The Fire Association makes the best 
statement this year that it has pre- 
sented for twenty-five years. The as- 
sets are $7,003,262, gain $465,024; re- 





ROSSIA’S EXPERIENCE IN AMERICA 





Reinsurance Company Shows Great 
Progress in Its United States 
Business 





The Rossia Insurance Company of St. 
Petersburg, Russia, has had a very suc- 
cessful career since it commenced busi- 
ness in the United States during the early 
part of 1904. This company only does a 
reinsurance business in this country, hav- 
ing direct contracts with fire insurance 
companies. It deposited $564,500 in the 
United States when it entered, and at 
the close of last year its resources in this 
country amounted to $1,949,373. Its re- 
insurance reserve is $987,424. Its reserve 
for losses is $228,704. Its surplus is $733,- 
245. Its statement as of Jan. 1 shows 
an increase in assets of $851,010, an in- 
crease_in reinsurance reserve of $511,385, 
an increase in surplus of $205,598. Its 
reinsurance premiums last year amounted 
to $2,122,643. Its losses were $685,270. 

The Rossia has $390,000 of securities 
deposited with the insurance departments 
of New York and Ohio. In the hands of 
trustees it has $1,358,727. Its cash in 
banks amounts to $113,271. The other as- 
sets are $87,375. 

C. F. Sturhahn of New York is the 
United States manager of the Rossia and 
has proven to be a very able executive 
and underwriter at the head of the com- 
pany’s business in this country. The com- 
pany is regarded as one of the strongest 
of the reinsurance companies. 

The United States trustees are Hugo 
Schumann, president of the Germania 
Fire; Isaac N. Seligman of J. & W. 
Seligman & Co. of New York; Hubert 
a vice-president of the Germania 

e. 
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The National of Allegheny had an 
excellent year. Its assets are $882,564, 
in $112,000; reserve pate, in 

761,000; net surplus $327,841, gain =: 
000; premiums $479,653, losses $114,322. 

The Phenix of Brooklyn marked down 
its securities to a very conservative figure 
and yet it made strong gains. Its assets 
are $8,859,129, gain $852,000; reserve 
$5,212,475, gain $335,000; net surplus 
$2,239,199, gain $519,000. 

The Louisville Fire shows assets $275,- 
206, gain $26,603; reserve $98,993, gain 
$13,328; net surplus $55,816, gain S208. 
It is a staid old company that can be de- 
pended on. In Illinois, under General 
Agent H. P. Magill, it had a profitable 
year. 


WILL URGE REPEAL OF THE LAW 





Business Interests of Arkansas Are Aroused 
Over the Anti-Trust Measure and 
Its Difficulties 





Little Rock, Ark., Jan. 23.—(Special.) 
—It is almost certain that one of the 
big issues before the next session of 
the legislature, which will meet in just 
a year and for which the campaign for 
senators and representatives is now on, 
will be a measure looking to the repeal 
of that part of the anti-trust law af- 
fecting the fire insurance companies. 
Annoyances due to the restrictive pro- 
visions of the law, such as inability to 
secure ample lines of insurance and the 
difficulties of securing transfers, are 
expected to make the business element, 
by the time another year has brought 
its accumulated troubles, arise en masse 
and demand the repeal of the law. The 
sentiment of the business community is 
represented in an interview with Judge 
Basham of the Little Rock bar: 

“I am as much opposed to trusts as 
any man. I believe that any set of 
men who deliberately enter into a com- 
bination to extort undue or dishonest 
profits are honest only because there is 
a law against stealing. 

“But have watched carefully this 
Arkansas anti-trust law in its opera- 
tions, and the only result I have seen 
is that we get inferior fire insurance 
at the same high rate, or even higher 
than before. And then in my own ex- 
perience and the observation of the bus- 
iness of my clients, I find the annoy- 
ances are constantly growing. Business 
men with large lines of insurance are 
experiencing the greatest difficulties in 
placing it, and often much valuable time 
is lost when policies must be sent to 
New York to be transferred. If there 
were any compensating gain it would 
be different, but there is none, so far 
as 1 can see.” 


MADISON NEEDS IMPROVEMENTS 





Electrical Conditions in Wisconsin’s Capital 
Fall Far Short of What They 
Should Be 





* Electric light and pole lines at Mad- 
ison, Wis., are generally in good condi- 
tion except in the business center, where 
these and the telephone lines are car- 
ried in the alleys, and the confused con- 
dition makes it difficult for the fire de- 
partment to raise ladders. 

The Wisconsin Telephone Company's 
lines are well built and have protectors 
in all service connections. he Dane 
County Telephone Company is improv- 
ing its lines, but much remains to be 
done to place them in good condition. 
This company has no protectors and 
sufficient care has not been taken to 
keep its wires clear of light and power 
conductors. All wires in the business 
district, except trolley wires and their 
supports, should be installed in under- 
ground conduits. 

The city has no ordinance governing 
interior construction, hence, in general, 
the work is poor, due to price competi- 
tion. A large amount of sign and ex- 
terior decorative lighting downtown is 
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PHENI 


OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Salle Street, CHICAGO 
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WESTERN DEPARTMENT: 


171 LA SALLE ST., 
CHICAGO. 


PACIFIC DEPARTMENT: 


215 SANSOME ST., 


SAN FRANCISCO, 





W. IRVING OSBORNE CHAS. B. GILBERT 
President 


Vice-President 


CALUMET INSURANCE COMPANY 


OF ILLINOIS 
HOME OFFICE, 1653 LA SALLE STREET, CHICAGO 


A. W. HAIGHT 
Secretary 





Financial Condition January 1, 1906 
DRE Gs BGIIND s0c 0000 0000 0600:0000 0000000086 6080 cies 0000'G000 000000 000 0008 C0008 


seeeeeeeees 619,128.26 
eeeeee SEEE ape ness cave socnse vocese sess coon sees enn suse sseneee 000.0006.0000. 0000 0000 0008 cccece 200,000 00 
Pollcyholders’ Surplus........ soos seressercces sevsevess secssseeees sessecescessvesesesssess es 400,441 OF 





SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U. 8. Attorney for Hollitecher & Middleton, Attorneys 


BURROWS, MARSH & McLENNAN, UNITED STATES 


CORRESPONDENTS 
New York Office, 52 William St Chicago Office, 159 La Salle St. 


Michigan Commercial Tnsurance Zo. 


of Lansing, Mich. 








Statement of January Ist, 1906 
TOTAL CASH ASGETS, $455,677.78 





ASSETS LIABILITIES 

First Mo e Loans....... $146,800.00 Losses in process of adjust- 
Municipal Bonds............ 184,547.10 Ee tree $ 18,151.89 
Cash in National Banks..... 16,695.57 Reserve for Reinsurance.... 145,961.07 
Gast tt GEER s 6 vscccccccccs ,100. Cash capital...... $200,000.00 
Interest Due and Accrued... 4,978.23 Net Surplus...... 91,564.82 
Due from Agents............ 41,556.88 | Surplus to Policyhoiders.... 291,564.82 

0455,677.78 $455,677.78 








F. A. HOOKER, President A. D. BAKER, Geo. and Treas. 
ROBT. HENKEL, Vice-President B. L. HEWETT, Asst. Seo. and Treas. 
D. W. ANDREWS, Supt. of Agencies 

For Agencies Apply to Home Office 


ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 








Cash Capital - . . $200,000.00 Re-insurance Reserve - . $656,850.49 
Reserve for all other Liabilities 104,608.99 Net Surplus - : 284,957.82 
Total Assets - ~ - $1,196,817.30 


GEORG £ BRUMDER, President GUSTAV WOLLAEGER, Jr, Vice-President 
FRANK DAMKOEBLER, Becretary W. C. HUGHES, Supt. of Agencies 
W. B, BIERCE, General Agent for Michigan and Ohio 
Whitney Opera House Block, Detroit, Mich. 
H. A. BARTELS, Special Agent J. T. KIRK WOOD, Special Agent 








Do You Need a Fire Insurance Company? 


THE METROPOLITAN FIRB INSURANCE CO. of Chicago is seeking 
reliable agents in the States of Illinois, Michigan, Minmesots, Missouri, 
Ohio and Wisconsin. 

On account of extensive reinsurance facilities it is able to write 
LARGE LINES on ali classes of seceptable risks. LIBERAL COMMIS- 
SION arrangements to desirable agents. 

Address 611 communications to 


Metropolitan Fire Insurance Co. 


John Naghten & Co., Gen. Mgrs. 
159 LA SALLE STREET, CHICAGO 


Established 1868 















Capital $200,000 
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carelessly installed, but improved meth- 
ods of construction will be insisted upon 
in the future. 

Electric current for lighting is used 
in about 95 percent of the buildings in 
the congested value district. Of this 
number about 90 percent has been found 
to be defective; about 20 percent of the 
latter number is hazardous, and 8 per- 
cent very hazardous. A 500-volt power 
circuit is maintained independent of the 
street railway service by separate gen- 
erators. 

An ordinance providing for the licens- 
ing of electrical contractors has been 
presented to the city council and will, 
when passed, act as a check upon care- 
less and incompetent workmanship. 








COMMENT ON ELEVATOR LOSSES 





Secretary McCotter of the Grain Dealers 
National Mutual Fire Draws Some 
Interesting Conclusions 





The comment of Secretary McCotter 
of the Grain Dealers National Mutual 
Fire of Indianapolis on the annual report 
is of interest because this company 
specializes on elevators. Of the losses 
67.9 percent of the elevators used steam, 
28.3 percent gasoline, 1.9 horse and 1.9 
percent water. Of the fires, 47.1 percent 
occurred in the day time and 45.2 percent 
at night. The following are the causes 
of fires: 





Amount 

Causes No. Paid. 
Outside exposure ........-.+-. 6 $ 7,830 
Supposed incendiary ........ 4 11,206 
Cob DUPROTS ccccccccccccocce 2 4,384 
Locomotive sparks .......... 15 16,685 
Cigar stub in waste basket.. 1 3,500 
FABRUMING ccccccccccccscccecs 1,939 
TGC DOROS ccccccccccccescess é 9,914 
Careless use of cobs for fuel. 1 4,953 
TEMAUSE PIPE occccccccccvececs 3 4,533 
Overheated stove ......s+00+ 1 no claim 
WHOM ccccsccccccccccccoves 4 4,528 
Origin in boiler room........ 2 1,090 
MEE « ceeessoceeeese doves 2 7,All 
53 $77,978 


Put out by use of barrels and buckets, 
with only small or no claim, .169 percent. 
Amount at risk on property saved, 
$35,000. 

ie * 

Secretary McCotter further says: 

“To our previous record of losses, the 
year of 1905 added 26, five of which made 
no claim. Without doubt other _ fires 
started and were put out by barrels and 
pails of brine, without loss and not re- 
ported. A fire put out with a single pail 
of water, means property saved just as 
much as though a fire department were 
required twenty minutes afterwards with 
a heavy damage included. The record of 
barrels of brine and buckets is better than 
our statistics show. 

* * 

“Though the company has over $1,000,- 
000 more at risk the number and amount 
of losses are nearly the same as last year. 
The ratio of night and daylight fires re- 
mains about the same, as does also the 
ratio of total and partial losses. Two 
losses were unexplainable. We were 
more fortunate last year in fires from ex- 
posing buildings and from incendiarism 
and had the same number of lightning 
losses. There was only one less loss 
from locomotive sparks. You will note 
that fires attributed to locomotive sparks 
are greater in number and amount of loss 
than any other cause. Note the elevator 
fires reported in the grain journals that 
are attributable to locomotive sparks. Such 





CHARTER PERPETUAL 
Stock Company 


Farmers and Merchants 


Insurance Company 
LINCOLN, NEBRASKA 


CxuIcaGo BRANCH, 184 La SALLE ST. 





The Old Reliable 


INCORPORATED 1865 


The Local Agents’ Company 


German Insurance Company of Freeport 


The Largest and Most Successful Fire Insurance Company in the West 


Assets, January 1, 1906 .......-.-++- . + «+ $6,548,738.07 
Cash Capital........seeeeeeeeeeeeeeeee. 200,000.00 
Liabilities, including reinsurance-.------. . 3,996,672.83 
BRT SURPLUS. cc ccccce. einen twee’ $,952,065.24 


Cc. O. COLLMANN, President 
HENRY BAIER, Vice-President 


Home Office: ° 


PF. M. GUND, Secretary 
D. B. SCHULTE, Treasurer 


: Freeport, Illinois 





fires are preventable. There is no ques- 
tion but what the roofs of elevators, 
warehouses, power houses and offices can 
be made of non-combustible material and 
kept free of dust. The eaves, dust spouts 
toward railroad, broken window panes, 
and open windows need not be spark 
catchers. The grounds around the build- 
ings can be kept free from litter and dried 
grass that carry a ground fire. Until ele- 
vator builders and elevator owners give 
more heed to the spark hazard, grain 
dealers will pay all insurance companies 
more for insurance than they otherwise 
would. 
a 

A number of new causes are added to 
the old list, but the worst feature is that 
most of them were from _ preventable 
causes. It is further noted that nearly 
all occurred in properties not making 
monthly  self-inspection reports. ‘This 
shows the value of that system in pre- 
venting fires that would otherwise occur. 

“As stated last year, fire losses can be 
classed as those outside of or within the 
control of the owner and employes. 
There is little question that outside of in- 
cendiarism, lightning and other burning 
buildings, a large portion of the losses 
this company has sustained could have 
been prevented if the right thing had been 
done. If one-fourth of our losses had 
been prevented, it would have meant 
nearly $20,000 more saving to our policy- 
holders and that would have made the 
cost -less than any insurance company 
which insures elevators has ever made. 

* * 


“There is nothing gained in ‘crying over 
spilled milk,’ but every policyholder can 
take hold and see that he is not responsi- 
ble for any negligent fires in the future. 
Nothing will assist more in preventing 
such fires than the self-inspection system 
of this company. This is a feature of 
co-operation between the property owner 
and the insurance company for a reduc- 
tion of insurance cost, that no other com- 
pany has. Its value was demonstrated 
last year in the 893 risks making reports 
having only four loss claims, while the 460 
which did not report had fifteen loss 
claims. The company by the reduced loss 
ratio from last year has been able to 
double the rebate credit for making these 
reports, while if the others adopt the sys- 
tem and the record continues, a reduction 
can be made in the assessment basis dur- 
ing the year. 

* * 

“It is believed the members are getting 
a better understanding of mutual insur- 
ance as carried on by this company. The 
office manages the business and does its 
best at selecting only the best constructed, 
best kept and most profitable elevators. 
However, the actual cost for the insur- 
ance is determined by the care and main- 
tenance of the property by the owners 
and employes and fires prevented. Due 
credit should be given by every grain 
dealer to the employes who have done so 
well in the work of the self-inspection 
system.” 

The cash assets of the company are 
$69,006, premium notes $511,877, policy- 
holders’ surplus $581,856. 


J. R. Craig has retired from the Craig 
& Brown agency, Indianapolis, and the 
firm name is now George R. Brown & Co. 


57th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U. S. Net Assets - - 
Liabilities  - - - ‘ 
Surplus - ~~ « ie 


$12,107,398.43 
$ 5,068,891.96 





NEW YORK OFFICE, 45 WILLIAM ST. 


J. M. DE CAMP, General Agent, Ohio. 


Indiana, Kentucky, Tennessee, 


Arkansas, West Virginia at Cincinnati. 


Northwestern Department: 
205 LA SALLE STREET, - CHICAGO. 
WILLIAM S. WARREN, $5 iv. Thomas, 





NATIONAL LUMBER coneany 





OF BUFFALO, WN. y. 
Capital and Surplus full paid, $250,000.00 





Writes liberal lines at prevailing rates on LUMBER and all 
classes of WOODWORKERS only. 


No prohibited list in these classes. 


Correspondence invited. 





General Agent for Michigan 


W. B. BIERCE 





Whitney Opera House Block, Detroit, Mich. 





ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


ROBERT DICKSON, President 


Capital, $200,000 


DICKSON & TWEEDDALE, General Agents 


80-82 WILLIAM STREET, - 


NEW YORK 








Commercial 
Union 


Assurance Company, Ltd., 
of London. 





UNITED STATES BRANCH: 
Cor. Pine and William Sts., New York 


WESTERN DEPARTMENT: 





315 Dearborn Street, Chicago 














1825 THE 1906 


Pennsylvania Fir 


INSURANCE COMPANY 


Incorporated 1825, Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 


dtbeninnias gine hnendanmiamnaean .400,000.00 
Assets. . 6,428,988.51 
DE aichdind inte trbneeaenctenabenaers 2,585,263.42 


R. Dale Benson, Pres. W. Gardner Crowell, Sec. 
John L, Thomson, Vice Pres. Charies W. Merrill, Ass’t Sec. 
Wm. J. Dawson, Sec. Agency Department 








WESTERN DEPARTMENT: 


CHAS. H. BARRY, Manager 
Temple Bullding CHICAGO, ILL. 
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POINTERS a 


FOR LOCAL AGENTS. 











Question.—Property is worth $10,000. 
One policy for $3,000 is indorsed “$6,000 
other concurrent insurance permitted ;” 
another policy is indorsed, “$9,000 total 
concurrent insurance permitted;” an- 
other, “other concurrent insurance per- 
mitted.” What would be the effect in 
case of a loss? 

ANsweER.—All of these policies would 
be valid in case of loss. Three thousand 
dollars with permit for $6,000 additional 
equals $9,000 total; hence these two are 
concurrent; and the broad permit for 
other concurrent insurance, sometimes 
granted under protest, would also hold 
good, and all would contribute propor- 
tionally in event of loss. 

The agent of any standard company 
occupies the most important position of 
any man in his town. He is the man 
who can say to his fellow-townsmen 
and clients, that if the town burns out 
of existence overnight he will guarantee 
that they will get the ten thousand or 
hundred thousand or million or mil- 
lions of dollars that they hold his voli- 
cies for on the burned property within 
a week, or as soon as the losses can be 
adjusted. The fire insurance agent is 
the only man in the town who carries 
that much coin on call. 

With this responsibility the fire under- 
writer agent is more than an agent so- 
licitor who writes a policy, collects the 
premium, deducts his commission and 
remits the balance. The _ responsibility 
of a piano agent, a sewing-machine 
agent, a life insurance agent, or other 
solicitor or agent ends when the article 
sold is delivered, the coin therefor col- 
lected, the commission on the  trans- 
action retained, the account rendered 
and the balance due to the principal re- 
mitted. 


The responsibility of the fire under- 








writer agent does not end when he re- 
mits to the company its shate of the 
premium; in fact, his responsibility only 
commences; he is under obligations to 
his clients to watch the companies in 
which he has placed them to see that 
they are careful on risks, stiff on rates 
and are so managed that losses can and 
will be settled justly and paid promptly, 
and that in event of a lawsuit the com- 
pany, if it loses, will have funds that 
court process can reach. He is also 
interested in watching the risks that he 
puts on his books, and taking care that 
there shall be no cause for a lawsuit. 

The underwriter agent who furnishes 
standard collateral security for credits 
and loans and indemnity for losses is a 
big man in his community; but the so- 
licitor agent who cares only for the 
commission, who has no care for the 
morrow and takes no interest in client 
or company is at the other end of the 
line and does not represent his com- 
pany.—Firemans Fund Record. 

Many agents fail to understand why 
companies are insisting upon the new 
work and materials clause which dis- 
tinctly specifies the character of the busi- 
ness conducted by the insured. It is on 
this account: Special agents and inspect- 
ors occasionally find a risk insured as a 
certain special hazard, while the owners, 
in order to make a little side money, put 
in some other special hazard and operate 
the plant for two purposes, the added 
hazard not being contemplated or covered 
by the rate. Now the old permit to 
operate the plant “for the business of the 
assured as conducted by them,’ and the 
permit to “keep and use such articles and 
materials as are necessary in the busi- 
ness as conducted by them,’ will admit 
of the existence of both hazards, and the 
courts, ever ready to rule avainst insur- 
ance companies, will hold that the policy 
is valid; hence you will see the pertinency 
of the companies’ request to eliminate all 
superfluous or liberal privileges, and 
clearly indicate the exact occupancy and 
character of the risk. 





1852 


Fifty-Fourth Annual Statement 


1906 


Milwaukee Mechanics 


Insurance Company 
JANUARY Ist, 1906. 


Cash Capital...... 


Reserve for Unpaid Losses 
Reserve for Re-Insurance... 


NET SURPLUS... 
Total Assets..... 


Re-Insurance Reserve Fund.,....... 


eee eee eee eeeeee 


96,197.64 
1,447,972.48 
96, 541.79 
1,410,830.44 


veeee $3,253,542.35 





DIRECTORS 


FRED. VOGEL, JR. 
GUSTAVE PABST 
SEB. BRAND 

WM. L. JONES 
JACOB E. FRIEND 


JOHN C. DICK 


DR. JOS. SCHNEIDER 


CHAS. G. STERN 
CHAS. H. YUNKER 
G. W. GROSSENBACH 


CHAS. F. PFISTER 
ROBERT NUNNEMACHER 
RUD. PUCHNER 
FERDINAND MEINECKE 
WILLIAM FINGER 





WILLIAM L. JONES, President 


JOHN C., DICK, 1st Vice-President 


G. W. GROSSENBACH, 2nd Vice-President 
OSCAR GRIEBLING, Sec'y EMIL TEICH, Ass't Sec'y CHAS. H. YUNKER, Treas, 





Want Column 


Leading Agents and Brokers. 








One dollar per insertion. Limit, five lines. Ad- 
ditional lines, 20 cents each, per insertion. 








WANTED—Young special agent, several 
years’ field experience, desires to make 
change. Familiar with Ohio field but will 
work elsewhere. Will make trip to Chi- 
cago or New York for personal interview. 
Box 46, Dayton, O. 





WANTPD—Managers for Peoria, Rockford, 
Rock Island, Bloomington and other import- 
ant ints in northern Illinois by a progres- 
sive life company selling up-to-date contracts. 
Only men of best reputation and able to earn 
liberal compensation need apply. Address 
J. 11, care Western UNDERWRITER, Chicago. 


LIFE AGENTS—Add to your income by 
selling health and accident insurance; rat- 
ings liberal; policy plain; good money as a 
side line; liberal contracts for desirable ter- 
ritory in Indiana and Pennsylvania for 
district managers. Address Fidelity Acci- 
dent, Saginaw, Mich. 








The Standard Life & Accident Insur- 
ance Company of Detroit, Mich., is desirous 
of getting in touch with men of proven 
ability in the industrial health and accident 
field as district managers. Up-to-date 
contracts for hustlers. Correspondence con- 
fidential. Address Industrial Department. 





WANTED—Competent and experienced 
health and accident insurance man _ for 
superintendent of agencies; fine position 
and salary to right party; give experience, 
reference and salary expected; correspond- 
ence confidential. Address Union Mutual 
Insurance Co., Duluth, Minn. 





The Oldest Pennsylvania Accident Com- 
pany is desirous of securing the services of 
men in Illinois who can write accident in- 
surance; a $5,000, $25 weekly, indemnity 
accident policy, conditionless, with bene- 
ficiary insurance, sold at a $15 premium; 
largest commissions. Address Western 
Office, Room 502, 159 La Salle street, Chi- 
cago. 





FOR SALE—Insurance and real estate 
agency in a thriving Ohio town of 25,000; 
business paying over $5,000 per year; must 
retire from the business; will sell cheap. 
Address 11, care Western Underwriter, 
145 La Salle St., Chicago, Il 





WANTED—Man capable to deliver the 
goods, to represent a capital stock legal 
reserve life insurance company as mana- 
ger or state agent in the state of Ala- 
bama, The best selling contracts on the 
market. Excellent opportunity for the 
right man. Address P. O. Box 2007, Phila- 
delphia, Pa, 





Prominent Chicago Agents 
Stentiens of the Chicago Underwriters Aeoncintion 
FRED. S. JAMES & CO. 


171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 














RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 

Sole Agents the Phoenix of London, American of 
New Jersey, Spr Garden, Ceunty of Philadel- 
phia, . gfield F. & M., United Fire- 
men’s, Security of Connecticut, Teatonia of New 

Orleans, Ins. Co. of the State of Pennsylvania. 








H, J, ULLMANN Cc, A. NEWTON 


H J. ULLMANN & CO. 
” 159 La Salle St., Chicago 


Agents for 
NEWARK FIRE = - 


Newark, N. J. 
CAPITAL FIRE - = 


Concord, N. H. 





AMESON & FRELINGHUYSEN 
F. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert handlers of large lines 
Surplus Limes Solicited Anywhere in U. S. 


General Agents for Pacific Pire, N. Y.; Stuyve- 
sant, N. Y.; National P. & M., N. J.; ins. Under- 
writers Agency of the Spring Garden, Pa.; Globe 
& Rutgers, N. Y. (F. R, Thompson, Special 
Agent.) 
Special connections with other companies. 
Correspondence — from agents in other 
cities. 





SAMUEL GANS COMPANY 


FIRE AND MARINE SALVAGE 
207-209 East Madison Street 
Telephone Main 275 
CHICAGO 


SOUTHERN DEPARTMENT: 1005 Washington Ave., ST.LOUIS 
1. P. Small, Superintendent I Telephone, 3081 





ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 

943-4-5-6-7-8 Century Building, ST. LOUIS 

Correspondence solicited. © isei paid non-rest. 

dent agents and brokers. Long distance telephones- 

ea Norwich Union, Hamburg-Bremen, abe 

3 , Indemnity, Star, Springfield, Frankfort, New York 


late Glass, U. 8. Fidelity and Guaranty Co., Casualty Co. 
of America (steam boiler dept.). 


ALL & WHITTEMORE 
General Underwriters 
208 North Fourth Street, St. Louis 


We solicit business from agents in other cities. Long 
distance phones. Represent 19 leading companies. 














Surplus Lines 








SURPLUS LINES 


HE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 

E. E. Niess, Agent 
171 LA SALLE 8T., CHICAGO, ILL. 





SURPLUS LINES 


- RADERS FIRE 
INSURANCE CO. 
of Toronto, Canada 
Authorized Capital, $1,000,000 
Toronto conflagration losses, $40,000, paid in cash 
A. L. McCRAE, General Agent 
158 La Sallie Street, Chicago, Ill. 


E T. MARSHALL & CO. 
: Special ry ” pe, A falle 4 





















Insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $300,000. Cash sur- 
dlus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 








Actuarial. 


M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America 
Fellow of the Institute of Actuaries, Member of 
the Deutscher Verein fuer Versicherungs- Wiseen- 
schaft, etc. 


No.1 1 Broadway, New York City 








AMES W. GLOVER, Ph. D. 


(in mathematics) 


Consulting Actuary 





1312 Geddes Avenue - Ann Arbor, Mich. 
J H. NITCHIE, 

. ACTUARY, 
153 La Salle Street, CHICAGO 


919 Association Building 


TELEPHONES: Central 739. Automatic 8992 


Tnsurance Httorneys. 








HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
146 to 1421 Williamson Bldg., Cleveland, 0, 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


J H. CABELL 


Attorney at Law 





1207 Union Trust Bidg., Cincinnati, Ohio 


SPECIAL ATTENTION GIVEN TO 
INSURANCE CASES 
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INSUR ANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress tat HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 





Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPAN YOF NEW YORK 








It is the largest and best Company in the world and the most satisfactory 
Company to represent 





Applications may be sent to ~ 


GEORGE T. DEXTER 

Superintendent of Domestic Agents 
32 Nassau Street New York City 
The Company OF the People, BY the People, FOR the People 


te Metropolitan Life ¢sngany 


Company 
Incorporated by the State of New York. 
Home Office: 


J Madison Avenue, New York City 
Assets, $128,094,315.24 

Proof of Public Confidence The Daily Average Business During 1904 

This Company has more premium-paying busi- 


801 per day in nun ber of Claims Paid. 


ness in force in the United States than any other Si. 40d. toe bo rer dan ts How insarnase written. 
Company, and for each of the last 11 years has had #114,060.67 per day in payments to Policy Holders 
more New Insurances accepted and issued than any 


and addition to reserve. 
$78,826.51 per day in Increase of Assets. 


other Company in America, 








CHESTER N. PHILLIPS, Secretary 


PRED S. GRAY, President 
INSURANCE COMPANY 


WABAS OF INDIANA 


Home Office: HAMMOND, INDIANA 
Doing an agency business in home state and writing surplus in other states. On account of 


extensive reinsurance facilities, we are able to write large lines on all classes of acceptable 
risks. Liberal commission arrangements to desirable agents. 


Commenced Business June 1, 1905. STATEMENT. September 1, 1905. 
ASSETS LIABILITIES 
Stocks and Bonds............ seco. ve $35,360.00 Capital Stock..............ceeeeeee $200,000.00 
First Mortgage Loans............... 41,510.00 Re-Insurance Reserve............. $8,350.00 
pe | seme Saunt Keunee Subpeseesane erases DOT cccccccccccccsesccccscccces SOO 
2a e UICIOB. 00. were sececeee 800.00 $226,860.00 
Cash on Hand and in Banks. ..... 12,705.00 $226,860. 
Premiums in Course of Collection. 8,350.00 
Furniture and Fixtures...... ...... 2,000.00 
Bills and Accounts Receivable...... 16,000.00 
$226,350.00 


Report Filed with Insurance Department of Indiana, August 7th, 1905. 
PRED. S. GRAY, SON & CO., General Agents for Illinois, 159 La Salle St., CHICAGO 

















American Reserve Bond Company 


INCORPORATED 
A.. SMITH BOWMAN, PRESIDENT 


Chamber of Commerce Building, CHICAGO 





Statement of Financial Condition at Commencement of Business, November 7, 1905 
RESOURCES 





LIABILITIES 
Cash on hand and in bank subject Capital Stock (Paid in) ....... 
to check..... gee tub eeb ss ocd 108,490.84 ‘aimee aie deantiamimer pe 
Loans on first mortgage real estate Advance Payments andallother ' ; ; 
Sivulites desklnees ge 1,186,868.42 SIE S05 66'0:36065 ¢ccs0c cose 103,740.15 
sited w ; "978. 
se kreamurer opener 1,086,183.30 Apportionable Surplus........... »_ 870,978.87 
3 an MEBs cece coccccvcccee 690,869.65 
EN Pola oscs accu cceteccees 182,062.04 nae 
Furniture and Fixtures........... 28,874.57 
Premium on Bonds, accrued inter- 
est on all other resources...... 48,855.74 
$3,282,204. 56 





Largest company of its character in the country. Maintains largest known state 
deposits. Under state supervision and control. 
Minutely governed in its transactions by provisions of law. 





A. B. Ipzson, President 


OC. H. Pzasz, Treasurer 
Conrap Dietz, Viee-President J 


. H. Lerpine, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Orgénized under the laws of Ohio 
Agents Wanted in Ohio. Surplus Business in Other States Considered 
DIRECTORS : 
CONRAD D1ETZ, Prop. Boss Washing Machine Co. 
A. B. lpgs80N, Pres. The Standard Milling Co. 
CHAS. MEININGER, JR., Sec. and Treas. The Graf 
Morsbach Co., Saddlery 


JOHN HOFFMAN, of John Hoffman's Sons, Pork Packers 

C. H. PEASE, Pres. The Pease Co., Building Materials 

B. H. KroGer, Pres. Kroger Grocery and Baking Co. 
and Pres. Provident Savings Bank & Trust Co. 


J. H. LEIDING, General Insurance 
Home Office: 3 Masonio Temple CINCINNATI, OHIO 





W. M. HAHN, Manager 
C. W. UPSON, President E. D. BAXTER, Treasurer 
E. B. PROCTOR, Vice-President W. >’. . -uTABIDLE, Akron, O., State Agent 
HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and We write liberal lines on first-class 
subject to examination by the Ohio Insur- Manufacturing, Mercantile, Building and 
ance Department at all times. Dwelling risks. 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 
Write Home Office for Information 


DIRECTORS: 
C. W. Upson, Pres’t Mansfield Gas Co.and Direct- M. D. Frazier, Manager and Director of The 
or in B. & O. Coal Co. Shield Publishing Co. 
E. B. Proctor, of R. B, Maxwell & Co. Depart- E. D. Baxter, Sup’t Baxter Stove Co. and Direct- 
ment Store. or in Bank of Mansfield. 
8. J. Co.weut, of Colwell Hardware Co. J. H. Brock, Columbus, O., General Insurance. 
F. H. TANNER, Pres’t The Hicks-Brown Milling Co. W.M. Hi:rapipie, Akron, O., Ex-Sup’t, of Ohio 
A. R. CLecern, of Seymour & Clegern, Boots and Canals. 
Shoes. M. H. Davis, Shelby, O., The Davis Mill Co, 
H, L. Bowers, H. L. Bowers Cigar Co. W. M. Haun, Ex-Sup’t of Insurance of Ohio. 








Mutual Reserve Life Insurance Company 


OF NEW YORK 
FREDERICK A. BURNHAM, President GEO. D. ELDRIDGE, Vice-Pres. and Actuary 
Mutual Reserve Building, 305-307-309 Broadway, New York 


Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 
— 862,300,000 


Capable Men, with or without experience, can secure the very best Agency Contracts. Address Agency 
Department, Industrial Agents Address Provident Department, Mutual Reserve 
Building, 305, 307, 309 Broadway, 

















ew York, 


Provident Lite and Grust Co. 


OF PHILADELPHIA 
Insurance in Force, $177,778.,748. Assets, $58,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this company is found in its exceedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full period of its 
existence, the death rate has been only .61 of the rate indicated by the authoritative tables. 

CORRESPONDENCE WITH AGENTS SOLICITED 
Wituiam D. Yereer, General Agent, Western Ohio 812 Union Trust Building, Cincinnati, Ohio 
8. S. Sarro.ip, General Agent, Eastern Ohio - - 706-710 Gartield Building, Cleveland, Ohio 
J. W. Crook, General Agent - - - - - - - 720 Spitzer Building, Toledo, Obio 
James W. JANNEY, General Agent - - - $25 Marquette Building, Chicago, Il 
Bassett & Reese,General Agents - - ecm - 44 Home Bank Building, Detroit, Mich 








IT IS ADMITTED 


that the holder of an old-line life insurance policy at first 
pays more than his insurance costs, in order that in the 
later years he may pay less than it costs. These overpay- 
ments, with interest, are called reserve. In most companies 
those who die forfeit these overpayments, but not in a certain 
company that has a General Agency opening in Chicago and 
Central Illinois. 
Address 


SUPT. NORTHWESTERN 
DEPARTMENT 


1301-6 Monadnock Block, Chicago 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholders, $2,700,000 
TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of this Cowpany. An original method 
of securing a closer fraternity of interest between the Agent and the Company. It gives 
the Agent an opportunity to grow with and shire in the prosperity of this Company as it grows and prosrers. It 
enables the average agent to win a petency and b i dent WRITE FOR PARTICULARS. 


The Company has desirable territory for capable men. Contracts direct with the home office. 


ANDREW - SWEENEY 


WILBUR 8S. WYNN 
President 


Secretary and Actuary 











